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|! Today’s Outlook 1 1c

U.S. MARKET: At the close of NYSE trading, the Dow Jones fell 398 points (-0.8%),
the S&P 500 slipped 0.2%, and the NASDAQ Composite declined 0.1%. U.S.

equities corrected on Tuesday as investors digested the release of U.S. consumer 8948. 3 +52-0 (+0.72%)

inflation data as well as quarterly earnings reports from the banking sector.

U.S. inflation in December rose 2.7% year-on-year and 0.3% month-on-month, Volume (bn shares) 50.14
unchanged from November and in line with market expectations. Meanwhile, :
core inflation stood at 2.6% (yoy) and 0.2% (mom), slightly below estimates.

Value (IDR tn) 19.80

These data indicate that inflation remains relatively contained, while labor market

resilience continues to be a key factor for the Fed in determining the direction of
future interest rate policy. (V) changed
371 282 157

EUROPEAN MARKET: European stocks moved modestly higher on Tuesday, as
investors remained cautious amid geopolitical developments, key inflation data
releases, and the start of the quarterly earnings season. Germany’s DAX and the
U.K.’s FTSE 100 closed flat, while France’s CAC 40 edged down 0.1%.

o
ASIAN MARKET: Most Asian stocks advanced on Tuesday, driven by a rally in l MOSt ACtlve StOCk

technology shares amid sustained optimism over the artificial intelligence (Al)
sector. Japan’s Nikkei 225 hit a new record high, supported by catch-up trade

following a long holiday as well as speculation that Japanese Prime Minister Sanae m m
Takaichi may call an early election to strengthen the government’s majority and

open room for additional fiscal stimulus. BUMI 4047.4 BBRI 843.1
The Nikkei 225 surged more than 3% to a record level of 53,997.5, while the TOPIX 1473 .4 819.7
index climbed 2.3% and also reached a record high. The rally was fueled by DEWA . ANTM .
expectations of a snap election that would allow Takaichi to capitalize on her

popularity to strengthen the ruling coalition, while also providing greater flexibility MBMA 1265.4 RAJA 728.2
to push policies and fiscal spending. Optimism over stimulus led investors to look

past diplomatic tensions between Japan and China related to the Taiwan issue. ADRO 1081.7 BKSL 713.5
Meanwhile, investor interest also increased in Hong Kong and Chinese technology MDKA 924.9 BBCA 648.1

stocks, following a series of positive IPOs by Chinese Al companies that
strengthened sentiment toward the sector’s prospects.

COMMODITIES: Oil prices rose again on Tuesday, marking a fourth consecutive
session of gains amid rising risks of supply disruptions due to large-scale anti- F H T °
government protests in Iran. As of 13:05 GMT, March Brent futures rose 2% to Orelgn ra nsa Ctlon
USD 65.15 per barrel, while WTI gained 2.4% to USD 60.75 per barrel. In the
previous session, Brent briefly touched a seven-week high, while WTI reached a
one-month high.

Volume (bn shares) 4,91
Iran, one of OPEC’s key producers, is facing its largest protests in several years,
marked by violence and heavy casualties following crackdowns by security forces. Value (IDR tn) 5.46
U.S. President Donald Trump warned of possible military action if Iranian
authorities continue to use lethal force against protesters. Trump also announced Net Buy (Sell) 555.63B

plans to impose a 25% tariff on any country “doing business” with Iran, as part of
efforts to pressure Tehran economically.

ING analysts noted that China remains the main buyer of Iranian oil, meaning the TOp Buy NB Val Top Sell NS Val

effectiveness of U.S. secondary tariff threats in pushing China away from Iranian
oil remains to be seen. Reuters reported that Trump is scheduled to meet senior INCO 274.9 HRTA 113.0
advisers on Tuesday to discuss policy options regarding Iran.

ASII 229.4 BBCA 98.9

INDONESIA: The JCI closed with a rebound in the second session, rising +0.72% to

8,948.3, but still failed to break the psychological resistance level of 9,000, while MBMA 197.9 BBRI 92.9
establishing the 8,700-8,800 range as short-term support. Market liquidity
remained heavily concentrated in BUMI shares, where declines in several
conglomerate stocks—particularly BUMI—immediately dragged down and
triggered declines in other conglomerate stocks. If the conglomerate and uptrend
stocks in your portfolio remain strong above the MA20, that level should be used ANTM
as a trailing stop reference.

Gains in the IHSG are supported by numerous attractive narrative catalysts for l Govern ment Bond YiEId & FX

2026, such as capital increases for KBMI 1 banks (BNBA, etc.), higher core capital
for insurance companies, as well as oil-based stocks and LNG shipping tankers.
From a conglomerate perspective, stocks that have yet to see strong fund inflows
throughout 2025—such as those tied to seasonal catalysts like the Panin Group—
are starting to look attractive, given that many other conglomerates have already

BBNI 161.4 IMPC 46.3
147.7 BKSL 38.4

[
experienced significant rallies. If you hold portfolios in nickel, KBMI 1 banks, Last Change %
general insurance, or other narrative-based themes, it is advisable to remain o
cautious and consistently apply trailing stops due to high volatility. Tenor: 10 years 6.20 -0.013 -0.2%

USDIDR 16.865 32 0.2%
KRWIDR 11.43 -0.0487 -0.4%
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| Company News

WIFI: Surge to Utilize 2,931 Pos Properti Assets to Expand Digital Network

Hashim Djojohadikusumo-—affiliated issuer PT Solusi Sinergi Digital Thk. (WIFI), also known as Surge, is collaborating with PT
Pos Properti Indonesia to accelerate equitable internet access and strengthen national digital connectivity. Through this
partnership, the company will utilize around 2,931 strategic asset locations owned by Pos Properti Indonesia. These assets
include leased land and facilities to support the construction of network infrastructure, ranging from the installation of
base transceiver station (BTS) towers and placement of optical line terminal (OLT) equipment to material storage facilities.
President Director of Solusi Sinergi Digital, Yune Marketatmo, said the use of assets owned by a subsidiary of PT Pos
Indonesia (Persero) will create significant efficiencies in digital network development. The assets are also expected to
accelerate broadband expansion while keeping services affordable for the public, supporting sectors such as education,
healthcare, MSMEs, and public services. “We see cross-sector collaboration like this as key to realizing inclusive and
sustainable national digital transformation,” Yune said in Jakarta on Tuesday (13/1/2026).He added that placing BTS
towers at strategically located Pos Indonesia sites is crucial to expanding network coverage without having to build new
infrastructure from scratch. Meanwhile, OLT devices will enhance fiber optic distribution capacity, making data traffic
more efficient. Operationally, the availability of material storage spaces at these locations is expected to cut logistics costs
and speed up installation and ongoing network maintenance. At the same time, PT Pos Properti Indonesia Director Junita
Roemawi emphasized that the collaboration represents the optimization of state assets to support national connectivity
policies. “This cooperation is part of Pos Properti Indonesia’s commitment to optimizing state assets to accelerate the
expansion of digital infrastructure and more equitable internet access,” she said. (Bisnis)

ARCI: Archi Explores 397 Gold Drilling Points, Spends IDR 168.5 Billion in 2025

PT Archi Indonesia Tbk. (ARCI) allocated exploration spending of around USD 10 million, or IDR 168.53 billion, in 2025 to
strengthen its gold reserve base at the Toka Tindung Mine in North Sulawesi. Based on exploration activity reports as of
December 31, 2025, ARCI—through its subsidiaries PT Meares Soputan Mining (MSM) and PT Tambang Tondano Nusajaya
(TTN)—completed drilling at 397 points. Total drilling depth from January to December 2025 reached 85,893 meters.ARCI
management explained that drilling activities focused on the East Corridor and West Corridor of the Toka Tindung Mine to
upgrade resource and reserve classifications at the company’s core asset. On a quarterly basis, drilling intensity was
relatively even. In Q1/2025, ARCI drilled 84 points with a total depth of 19,833 meters. The peak drilling depth occurred in
Q4/2025, totaling 22,719 meters from 100 points, slightly higher than Q3/2025, which recorded 22,599 meters from 107
points. “Gold resource drilling and exploration activities were carried out using diamond drilling and reverse circulation
methods,” management stated in an information disclosure cited on Tuesday (13/1/2026). Exploration results throughout
2025 revealed high-grade gold findings in several intervals, including grades of up to 26.57 grams per ton (g/t) over a 5.40-
meter interval, and 13.66 g/t over an 11.10-meter interval. Currently, the Toka Tindung Mine operates under two
Contracts of Work covering a concession area of 39,817 hectares, valid until 2041. In accordance with regulations, ARCI
has a guarantee for contract extension in the form of a Special Mining Business License (IUPK), with two extensions of 10
years each. (Bisnis)

SOTS: Satria Mega Kencana Enters Bali Restaurant Business, Prepares Rights IssueP

T Satria Mega Kencana Tbk. (SOTS) is opening opportunities to expand into the restaurant and lifestyle business in Bali
through a planned investment in PT Dwimukti Graha Kencana (DGK), an operator of restaurants, cafés, and bars, including
Desa Kitsune. According to information disclosure, on January 13, 2026, SOTS and DGK signed a memorandum of
understanding (MoU) regarding the company’s planned capital participation in DGK. In the proposed transaction structure,
DGK is an affiliated party of SOTS. The investment funds are planned to come from the proceeds of a Rights Issue
(Penambahan Modal dengan Hak Memesan Efek Terlebih Dahulu/PMHMETD). Through this capital injection, SOTS aims to
become the controlling shareholder of DGK.SOTS President Director Floreta Tane explained that the MoU signing is still at
an early stage and serves as a framework for the planned transaction. The MoU outlines general commitments of the
parties, key stages of the transaction, and the mechanism for completing the investment plan, all of which remain subject
to the fulfillment of conditions precedent and other terms to be set out in a separate definitive agreement. Floreta also
emphasized that, as of now, the planned transaction has not yet had any impact on the company’s performance. (Bisnis)
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|! Domestic & Global News

Domestic News

Danantara Gathers Antam and IBC Chiefs to Discuss Downstream Projects

Danantara CEO Rosan Roeslani held a meeting with the management of PT Aneka Tambang Tbk. (ANTM) or Antam
and Indonesia Battery Corporation (IBC). Both state-owned companies were represented directly by their presidents
directors, namely Antam President Director Untung Budiharto and IBC President Director Aditya Farhan Arif. Rosan
was also accompanied by Danantara Director of Operational Holding Febriany Eddy. The meeting focused on mineral
downstreaming. “We discussed strengthening nickel downstreaming, starting from the role of PT Nusa Karya Arindo
[NKA] as the holder of Mining Business Permits (IUP) on the upstream side, to upstream—downstream connectivity as
the foundation of the national battery industry ecosystem,” Rosan wrote via his official Instagram account,
@rosanroeslani, on Tuesday (13/1/2026). According to Rosan, Danantara is encouraging long-term investment with
strong governance and sustainability principles, so that the strategic value of Indonesia’s resources can grow and
remain within the country. Investment in mineral and energy downstreaming has indeed become a key government
focus. Last week, Rosan even met President Prabowo Subianto to discuss several downstream projects worth USS6
billion. He noted that a number of strategic downstream projects are set to enter the groundbreaking stage in January
2026. Specifically regarding Antam and IBC, both companies are involved in the integrated electric vehicle (EV) battery
ecosystem megaproject in Karawang, West Java, known as the Dragon Project. The project is being developed in
collaboration with a Chinese consortium, Ningbo Contemporary Brunp Lygend Co. Ltd (CBL), a joint venture of
Contemporary Amperex Technology Co. Ltd (CATL), Brunp, and Lygend. Construction of the nickel-based battery
grand package project, valued at USS$5.9 billion or approximately Rp96.04 trillion (assuming an exchange rate of
Rp16,278 per US dollar), was marked by a groundbreaking ceremony in June 2025. (Bisnis)

Global News

Ties With China Heat Up, Japan Moves Closer to South Korea

Japanese Prime Minister Sanae Takaichi is seeking to strengthen relations with South Korea amid worsening
diplomatic and trade tensions between Tokyo and China. Citing Bloomberg, Takaichi is scheduled to meet South
Korean President Lee Jae Myung in Nara Prefecture, the prime minister’s home region, on Tuesday (13/1/2026). This
will mark their second meeting in less than three months. Their first face-to-face meeting took place in South Korea in
late October on the sidelines of the Asia-Pacific Economic Cooperation (APEC) conference, where both leaders
committed to building stable and forward-looking relations. President Lee’s national security adviser has indicated
that the talks are likely to touch on frictions between China and Japan. Even so, Lee is not expected to make public
statements directly targeting Beijing, as he seeks to avoid open conflict amid rising tensions between South Korea’s
two major neighbors. Despite the absence of explicit references, China-related issues are expected to loom over the
discussions. Japan—China relations have deteriorated sharply since Takaichi’s first meeting with President Xi Jinping on
the sidelines of APEC. Takaichi’s remarks on Taiwan in early November angered Beijing, which subsequently
responded by tightening export controls on Japan and issuing travel advisories. Demonstrating harmony with South
Korea would bolster Japan’s efforts to rally allied support in response to what it sees as China’s global campaign to
isolate Tokyo. Japanese Finance Minister Satsuki Katayama is also holding talks with advanced economies on securing
supplies of critical minerals, amid concerns that China could leverage its dominance over rare earths to pressure
Japan’s economy. Meanwhile, Defense Minister Shinjiro Koizumi is scheduled to meet his U.S. counterpart on
Thursday (15/1/2026). (Bisnis)
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|! Global Domestic Economic Calendar
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| Corporate Calendar

Date Event Company

Monday, 12 January 2026

RUPS SGRO
Tuesday, 13 January 2026
Wednesday, 14 January 2026 Clim Dividend PRS0
RUPS DNET HUMI LAPD SDPC TRON
Trading Start Right PACK
Thursday, 15 January 2026 R SRE
RUPS MINA NOBU RMKE

Friday, 16 January 2026

Source: IDX
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Dow Jones

Source: Bloomberg

|! sectors
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| commodities

Gold ($/Troy Oz.)
Brent 0il ($/8bl)

Nickel LME ($/MT)
Tin LME ($/MT)

CPO (MYR/Ton)
Source: Bloomberg
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