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JCI Index 
October 8 7,557.14 
Chg. +53.00 pts (+0.71%) 
Volume (bn shares) 24.17 
Value (IDR tn) 14.02 

Up 226 Down 253 Unchanged 194  

Foreign Transaction                 (IDR bn) 
Buy  

Sell  

Net Buy (Sell)  

Top Buy  NB Val. Top Sell NS Val. 

BMRI 76.4 BBRI 171.2 
ASII 55.5 ADRO 66.2 
ANTM 54.1 BRIS 60.8 
BBNI 48.0 UNTR 47.0 
TINS 28.4 PANI 22.1 

Most Active Stocks                   (IDR bn)          
by Value 

Stocks Val. Stocks Val. 

BBRI 2,598.6 BRMS 353.4 

BBCA 1,033.5 AMMN 321.7 

BMRI 931.6 ADRO 268.9 

BBNI 480.3 BRIS 225.2 

TLKM 398.7 ASII 219.2 

Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 6.75% 0.02% 

USDIDR 15,645  -0.22% 

KRWIDR 11.63  -0.37% 

   Global Indices 

Index Last Chg. % 

Dow Jones 42,080.37 126.13  0.30% 

S&P 500 5,751.13 55.19  0.97% 

FTSE 100 8,190.61 (113.01)  -1.36% 

DAX 19,066.47 (37.63)  -0.20% 

Nikkei 38,937.54 (395.20)  -1.00% 

Hang Seng 20,926.79 (2172.99)  -9.41% 

Shanghai 3,489.78 153.28  4.59% 

Kospi 2,594.36 (16.02)  -0.61% 

EIDO 21.83 0.42  1.96% 

    

Today’s Outlook: 

• Wall Street closed higher on Tuesday (08/10/24) on the back of buying in Technology stocks as investors awaited US Inflation data and the start of Q3 
earnings releases; after falling around 1% due to selling pressure on Monday from a spike in US Treasury yields, rising Middle East tensions, and a re-
evaluation of US interest rate cut expectations. The easing of bond yields on Tuesday, however, made investors interested in high-growth stocks, which 
benefit from lower borrowing costs to fuel their growth, such as Technology companies. Stock names of heavyweight Tech companies rallied, helping to 
push the NASDAQ and S&P 500 back above the levels they reached last week. Nvidia, one of the Magnificent Seven, rose 4.1% for the biggest daily 
percentage gain in a month. Apple, Tesla, and Meta Platforms all rose between 1.4% and 1.8%. The S&P 500 rose 0.97%, while the Nasdaq Composite 
jumped 1.45%, the Dow Jones Industrial Average gained 126.13 points, or 0.30%, to 42,080.37. 

• MARKET SENTIMENT: 

- - Most S&P sectors advanced, although two sectors ended negative. One of these was the Materials sector, which fell 0.4% as metal prices slumped on 
waning optimism over CHINA'S STIMULUS measures. Shares of US-listed Chinese companies also fell, tracking the declines in the domestic Hang Seng & 
SSEC markets. Shares of Alibaba Group, JD.com, and PDD Holdings fell between 5.4% and 7.5%. The Energy sector was the hardest hit sector, slipping 
2.6% in its biggest one-day decline since August 20, as oil prices fell after rallying on Monday. 

- - The market is currently awaiting the US CPI data, which will be released this Thursday (in addition to the FED MINUTES) for further clues on the Fed's 
interest rate and review of the deteriorating labor market. If the CPI comes out as expected, it signals a 25 bps rate cut at the November FOMC 
Meeting, which market participants have now priced in a nearly 87.3% chance of, and a 12.7% chance that the central bank will not cut rates at all, 
according to CME FedWatch. The Fed Funds Rate is still leaning towards easing another 50 bps until the end of the year. 

- - QUARTER 3 FINANCIAL REPORTS are also in focus, with major banks scheduled to report this Friday. The estimated earnings growth rate for the S&P 
500 is 5%, according to LSEG estimates. 

- - Markets are also still focused on the rising risk of MIDDLE EAST CONFLICT as Israel continues to step up its military incursions into Lebanon to combat 
Hezbollah, while continuing the war with Hamas in Gaza. 

• ASIA & EUROPE MARKETS:  

- - CHINA stocks briefly rallied to a 2-year high after the Golden Week holiday, but lost traction after the Chinese government provided no details of 
stimulus implementation to maintain market optimism. Hong Kong's Hang Seng Index plunged 9.4%, its biggest drop since 2008, erasing some of the 
large gains made after the holiday, after government economic planner Zheng Shanjie told reporters that China was “”very confident“” of achieving its 
economic targets for 2024 and would withdraw 200 billion Yuan (USD 28.36 billion) from next year's budget to spend on investment projects and 
support local governments. But the failure to adequately detail the new measures sparked concerns about China's commitment to pulling their 
economy out of its current slump. The Shanghai Composite and CSI300, which were both closed over the holiday, ended 4.6% and 5.9% higher 
respectively, trimming early session gains that had been over 10%. ” 

- - JAPAN'S Household Spending improved on a monthly basis in Aug, rising 2.0% mom and this was higher than the 0.5% forecast; although on an 
annualized basis it still contracted 1.9% yoy. On the flip side, INDONESIA reported slumping Sept Motorcycle Sales and Consumer Confidence which 
again fell from the previous month, this Sept at 123.5, lower than 124.4 in Aug. A better performance came from the EUROPEAN continent, where 
GERMAN Industrial Production appeared to strengthen in Aug. 

• COMMODITIES: OIL prices fell sharply following a potential ceasefire after the recent rally triggered by the escalation of the MIDDLE EAST CONFLICT, which 
raised concerns of supply disruptions. US WTI & BRENT crude both fell 4.63% to USD 73.57/barrel, and USD 77.18/barrel respectively. Israeli Prime Minister 
Benjamin Netanyahu said their airstrikes had killed two of Hezbollah's successors, as Israel expanded its offensive against the Iran-backed group. The 
comments came hours after Hezbollah's deputy leader opened the door to negotiating a ceasefire. Furthermore, API Weekly Crude Oil Stock data revealed 
a surge in US crude oil inventories by 10.9 million barrels, well above the forecast of 1.95 million barrels, following a withdrawal of 1.458 million barrels in 
the previous week.  

• CURRENCY & FIXED INCOME: The US DOLLAR edged up 0.05% against the Japanese Yen and 0.67% against the Chinese Yuan on Tuesday. The 10-year US 
TREASURY YIELD held above 4% for a second day. 

• JCI made an upside attempt but was immediately stopped by the first Resistance: MA10 exactly at 7592.88 high point. Despite closing up 53pts/+0.71% to 
7557 level, foreign Net Sell was still observed, albeit thin at IDR 39.74 (RG market). NHKSI RESEARCH expects JCI to capitalize on regional market sentiment 
shifting from China market back to Indonesia, starting from the strengthening of JCI's backbone sector, Finance yesterday. However, we need to remind 
that it is crucial for JCI to continue to maintain the increase at least until it breaks 7600 (Closing position) to neutralize the threat of further consolidation. 

Company News 

• RAJA: Happy Hapsoro Issuer, RAJA, Invests IDR 982.45 Billion, Working on Pertamina's Fuel Pipeline 

• CUAN: Prajogo Pangestu's CUAN Talks Coal & Metal Mineral Assets Acquisition 

• PGAS: PGN Aims for Natural Gas Development in Sulawesi through New MoU 
 
Domestic & Global News 
Credit Scoring Scheme KUR Disbursement to be Implemented in Prabowo's Era 
Israel Says It Has Killed Slain Hezbollah Leader’s Successors 
 
 
 
 
 
 
 
 
 
 
 

  

JCI Movement 

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 6.00% 6.25% 

FX Reserve (USD bn) 149.92  150.20  

Trd Balance (USD bn) 2.90  0.47  

Exports Yoy 7.13% 6.46% 

Imports Yoy  9.46% 11.07% 

Inflation Yoy 1.84% 2.12% 

 
Quarterly Indicators Last Prev. 

Real GDP 5.05% 5.11% 

Current Acc (USD bn) -3.02 -2.16  

Govt. Spending Yoy 1.42% 19.90% 

FDI (USD bn) 4.89  6.03 

Business Confidence  104.82  104.30  

Cons. Confidence* 123.50  124.40  

   

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 2,621.8 (20.8)  -0.79% 

Crude Oil ($/bbl) 73.57 (3.57)  -4.63% 

Coal ($/ton) 147.80 (0.70)  -0.47% 

Nickel LME ($/MT) 17,776 (276.0)  -1.53% 

Tin LME ($/MT) 32,867 (1038.0)  -3.06% 

CPO (MYR/Ton) 4,271 (72.0)  -1.66% 

    

Sectors 

 Last Chg. %  
Finance 1518.21 20.79 1.39%  
Property 801.77 8.94 1.13%  

Technology 3798.78 30.54 0.81%  

Consumer Cyclicals 868.17 3.97 0.46%  

Infrastructure 1527.94 4.71 0.31%  

Consumer Non-Cyclicals 742.52 1.51 0.20%  

Industrial 1063.34 -2.81 -0.26%  

Transportation & Logistic 1483.83 -14.54 -0.97%  

Healthcare 1570.11 -15.96 -1.01%  

Energy 2731.41 -38.00 -1.37%  

Basic Material 1394.19 -25.18 -1.77%  
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Company News 

Domestic & Global News 

RAJA : Happy Hapsoro Issuer, RAJA, Invests IDR 982.45 Billion, Working 
on Pertamina's Fuel Pipeline 

Happy Hapsoro affiliate PT Rukun Raharja Tbk (RAJA) is working with PT 
Pertamina Patra Niaga to provide Tanjung Batu-Samarinda fuel pipeline services. 
The project was signed by RAJA through its subsidiary PT Petrotech Penta Nusa as 
well as the leader of the project consortium. In the consortium also joined PT 
Citra Panji Manunggal and PT Bakrie Pipe Industries. “In order to carry out the 
transaction, Petrotech will invest the participation portion of the funding 
contribution of IDR 982,451,297,670 (equivalent to USD 63,298,195),” wrote 
RAJA President Director Djauhar Maulidi in disclosure, Tuesday (8/10/2024). 
Meanwhile, the transaction is material because it only takes up 39.84% of the 
company's total equity as of June 30, 2024 amounting to USD 158,878,254. 
Through the disclosure, Djauhar explained, the investment was made to expand 
in the field of transportation of oil and gas products through pipes “The company 
expects that after the transaction plan becomes effective, the company can 
significantly improve the company's position in its business activities and 
ultimately provide added value,” said Djauhar. (Bisnis) 

CUAN : Prajogo Pangestu's CUAN Talks Coal & Metal Mineral Assets 
Acquisition 

PT Petrindo Jaya Kreasi Tbk (CUAN), owned by Prajogo Pangestu, is opening options 
to continue the acquisition of a number of coal and metal mineral assets in the 
country and abroad. Chief Financial Officer of PT Petrindo Jaya Kreasi Tbk (CUAN) 
Kartika Hendrawan said the company is still reviewing a number of asset acquisition 
opportunities while looking for a funding model later. “We are currently looking at 
several coal and other minerals in the country and abroad,” Hendrawan said at the 
BNI Investor Daily Summit 2024, Tuesday (8/10/2024). In addition, he continued, PT 
Petrosea Tbk (PTRO) is also exploring a number of new contracts in the Central 
Kalimantan area. He explained that the exploration was carried out to support a 
number of relatively strong clients from PTRO in the Central Kalimantan region. “We 
are always looking for strong funding scenarios in terms of equity, rights issues and 
exploration into bonds,” he said. (Bisnis) 

PGAS : PGN Aims for Natural Gas Development in Sulawesi through New 
MoU 

PT Perusahaan Gas Negara (PGN) or PGAS is targeting the potential development 
of natural gas for industry in the Sulawesi region with a volume target of up to 
BBTUD. This was realized through the signing of two important Memorandum of 
Understanding (MoU) on Friday (4/10). The first MoU was signed by PGAS with 
KSO Indogawa and Sinatar Tara Sejati, while the second MoU was with Pattene 
Industries. These two agreements mark PGN's strategic step in expanding natural 
gas development in Sulawesi, which is expected to have a significant impact on 
local industry and the regional economy. Ratih Esti Prihatini, PGAS Commercial 
Director, emphasized that the exploration of this potential aims to create 
synergies that will benefit industrial and economic development in the region. 
(Emiten News) 

 

Credit Scoring Scheme KUR Disbursement to be Implemented in Prabowo's Era 

The Ministry of Cooperatives and Small and Medium Enterprises (Kemenkop UKM) will start distributing people's business credit (KUR) for micro, small and 

medium enterprises (MSMEs) with a credit scoring scheme in 2025 or during the Prabowo Subianto administration. Yulius, Deputy for Micro Business at the 

ministry, said that the scheme is being tested in a number of banks that have around 72,000 customers, including Mandiri and BRI. “We chose a few [banks to 

be tested]. The target is to take effect next year,” Yulius said at a press conference at the Kemenkop UKM Office, Tuesday (8/10/2024). This credit scoring 

scheme is an option to increase KUR distribution. In addition, credit scoring also keeps the non-performing loan (NPL) ratio in a safe position. “Based on the 

trials we have conducted, there is a 5% increase [in distribution] with this technology and the NPL remains,” he said. In line with this, the government plans to 

form a credit scoring consortium led by the Coordinating Ministry for Economic Affairs (Kemenko Perekonomian), KemenkopUKM, the Ministry of Finance 

(Kemenkeu), and the Financial Services Authority (OJK). (Business) 

 

Israel Says It Has Killed Slain Hezbollah Leader’s Successors 

Prime Minister Benjamin Netanyahu said on Tuesday Israeli airstrikes had killed two successors to Hezbollah's slain leader, as Israel expanded its ground 

offensive against the Iran-backed group with a fourth army division deployed into south Lebanon. Netanyahu spoke in a video released by his office hours after 

the deputy leader of Hezbollah, which is reeling after a spate of killings of senior commanders in Israeli airstrikes, left the door open to a negotiated ceasefire. 

"We've degraded Hezbollah's capabilities. We took out thousands of terrorists, including (Hassan) Nasrallah himself and Nasrallah's replacement, and the 

replacement of the replacement," Netanyahu said, without naming the latter two. Israeli Defence Minister Yoav Gallant said Hashem Safieddine, the man 

expected to succeed Nasrallah, had probably been "eliminated". It was not immediately clear whom Netanyahu meant by the "replacement of the 

replacement". Later, Israeli military spokesman Daniel Hagari said Israel knew Safieddine was in Hezbollah's intelligence headquarters when fighter jets 

bombed it last week and Safieddine's status was "being checked and when we know, we will inform the public."(Reuters) 
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NHKSI Stock Coverage 

Source: Bloomberg, NHKSI Research * Target Price  



PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id  Page 44 

Global Economic Calendar Global & Domestic Economic Calendar 

Corporate Calendar 

Source: Bloomberg, NHKSI Research 

Source: IDX, NHKSI Research 

Date Event Company 
Monday RUPS IKAI 

07—October Cum Dividend UNTR 

Tuesday RUPS EPAC, NETV 

08 – October Cum Dividend - 

Wednesday RUPS EAST, DGNS, RUNS, TRIS, WOMF 

09 – October Cum Dividend PPGL 

Thursday RUPS - 

10 – October Cum Dividend AUTO, SICO  

Friday RUPS MTMH, NAYS 

11 – October Cum Dividend ASII, MEDC 

Date Country Hour  

Jakarta Event Actual Period Consensus Previous 

Monday GE 13.00 Factory Orders MoM -5.8% Aug -2.0% 2.9% 
07 – October        
Tuesday GE 13.00 Industrial Production SA MoM 2.9% Aug 0.8% -2.4% 
08 – October US 19.30 Trade Balance -USD 70.4B Aug -USD 70.5B -USD 78.8B 

Wednesday US 18.00 MBA Mortgage Applications - Oct 04 - -1.3% 

09 – October        

Thursday JP 06.50 PPI YoY - Sep 2.3% 2.5% 

10 – October US 19.30 Initial Jobless Claims - Oct 5 230k 225k 

 US 19.30 CPI MoM - Sep 0.1% 0.2% 

 US 19.30 CPI YoY - Sep 2.3% 2.5% 

Friday GE 13.00 CPI EU Harmonized YoY - Sep F 1.8% 1.8% 
11 – October US 19.30 PPI Final Demand MoM - Sep 0.1% 0.2% 

 US 21.00 University of Michigan Sentiment - Oct P 70.5 70.1 
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Global Economic Calendar Daily Technical  

IHSG projection for 9 October2024:  

Rebound from support, retest broken MA50, potential 

continued downward movement 

 

Support: 7435-7460 / 7335-7375 / 7040-7100 

Resistance: 7880-7900 / 7720-7760 / 7525-7555 

Advise: wait n see 

PREDICTION 9 October2024 

 

Overview 

Breakout from triangle pattern and MA200 

 

Advise 

High risk spec buy 

Entry: 452-440 

TP: 474-478 / 494 

SL: 438 

EMTK — PT Elang Mahkota Teknologi Tbk 

PREDICTION 9 October2024 

Overview 

Strong rebound from support at MA200, strong wick 

rejection 

 

Advise 

Spec buy 

Entry: 900-885 

TP: 975-1000 / 1050-1055 

SL: 825 

MAPA — PT Map Aktif Adiperkasa Tbk. 
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Global Economic Calendar Daily Technical  

PREDICTION 9 October2024 

 

Overview 

Ascending parallel channel 

 

Advise 

Spec buy 

Entry: 1335-1315 

TP: 1385-1410 / 1465-1480 / 1520-1535 

SL: 1285 

PREDICTION 9 October2024 

 

Overview 

sideways dalam pattern Triangle  

 

Advise 

Buy on break 

Entry:  458-460 

TP:   480 / 500 

SL: 432 

PTPP — PT Pembangunan Perumahan (Persero) Tbk 

PREDICTION 9 October2024 

 

Overview 

At strong swing support 

 

Advise 

Swing buy 

Entry: 1280-1240 

TP: 1355-1380 / 1450-1470 

SL: 1205 

IMAS — PT Indomobil Sukses Internasional Tbk 

CTRA — PT Ciputra Development Tbk 
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 

 

All rights reserved by PT NH Korindo Sekuritas Indonesia 
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