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NH Korindo Research

Weekly Brief (Dec. 5 – 9, 2022)

Summary:

Last week review:

Wait and See memasuki bulan Window Dressing. Minimnya sentimen data ekonomi awal pekan lalu, baik

domestik maupun global, membuat investor langsung mengantisipasi data manufaktur dan inflasi Nov. yang rilis

Kamis. Data menunjukkan, Indonesia PMI Manufacturing mendekati kontraksi, mengindikasikan kenaikan BI

7DRR +175Bps YtD, telah berdampak pada konsumsi domestik. Sementara itu, data Inflasi Headline Indonesia

Nov. terjaga di level 5,42% YoY (Vs. Okt. 5,71%), di tengah tekanan inflasi global yang masih tinggi. Pergerakan

IHSG sepekan, juga di tengah menjelang dan berakhirnya Lock-Up Period, salah satu saham Big Cap. Tech.,

membuat jumlah free float saham teknologi berkapitalisasi besar ini bertambah di bursa.

This week’s outlook:

Upaya Breakout Resistance 7.100 IHSG, di bulan Window Dressing. Pudarnya sentimen 3Q22 Earning Results,

membuat data ekonomi menjadi katalis IHSG di sisa tahun 2022 ini. Investor mencermati rilis data Cadev dan IKK

Indonesia Nov.. Cadev diproyeksikan terjaga, didukung Foreign Inflow di pasar SBN, seiring spekulasi Dovish the

Fed, membuat imbal hasil SUN maupun SBSN terlihat atraktif, menekan yield FR91 ke bawah level 7%. Adapun

IKK tetap optimis, diproyeksikan berada di level tinggi, didukung daya beli segmen Middle to Up. Investor juga

menantikan rilis data ekonomi dua mitra dagang utama Indonesia, China dan AS. Namun, Ekspor dan Impor China

Nov. diproyeksikan melemah signifikan, seiring penerapan kembali Zero-Covid Policy. Sementara itu, rilis data

Factory dan Durable Goods Orders AS Oct., mengindikasikan seberapa kuat manufaktur AS di tengah era inflasi

dan suku bunga tinggi. Data lainnya yaitu, PPI dan 1-Yr Inflation AS yang diproyeksikan kembali melandai. Harga

minyak mentah dan sektor terkait pekan ini, akan dipengaruhi oleh hasil pertemuan OPEC+ dan dimulainya

larangan UE pada minyak mentah Rusia.

JCI Index : 7,019.63 (-0.5%)

Foreign Flow : Net sell of IDR 743 Billion (Vs. last week’s net buy of IDR 2.0 Trillion)

USD/IDR : 15,428 (-1.6%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBRI 872,313 ADMR 864,531

BMRI 389,415 TBIG 833,648

MDKA 381,308 ASII 743,951

BBNI 280,739 BBCA 658,161

BUKA 166,677 TLKM 228,491
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ADRO 3,930 / 4,000 /

4,160-4,200

3,780

BBCA 8,970-9,000 /

9,350-9,450

8,775

ERAA 404-408 / 414 /

420 / 434

390

HMSP 990-1,000 /1,020 /

1,045-1,060

950

INDY 2,950 / 3,000-3,030 /

3,080-3,100

2,840

KLBF 2,150 / 2,220 1,990

Source: Bloomberg, NHKSI Research
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,960-7,000 / 6,900 Resistance
7,020-7,045 / 7,105-7,130 /

7,250 / 7,355-7377
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 5-Dec. CH 08:45 Caixin China PMI Composite Nov. -- 48.3

CH 08:45 Caixin China PMI Services Nov. 48.0 48.4

US 22:00 Factory Orders Oct. 0.7% 0.3%

US 22:00 Durable Goods Orders Oct. -- 1.0%

Tuesday, 6-Dec. GE 14:00 Factory Orders MoM Oct. -- -4.0%

US 20:30 Trade Balance Oct. -$77.0Bn -$73.3Bn

Wednesday, 7-Dec. ID 10:00 Foreign Reserves Nov. -- $130.20Bn

CH -- Exports YoY Nov. -4.8% -0.3%

CH -- Imorts YoY Nov. -7.7% -0.7%

US 19:00 MBA Mortgage Applications Dec. -- -0.8%

Thursday, 8-Dec. ID -- Consumer Confidence Index Nov. -- 120.3

US 20:30 Initial Jobless Claims Dec. -- 225K

Friday, 9-Dec. US 20:30 PPI Final Demand MoM Nov. 0.2% 0.2%

US 20:30 PPI Final Demand YoY Nov. 7.1% 8.0%

US 22:00 U. Of Mich. 1 Yr Inflation Dec. -- 4.9%

US 22:00 U. Of Mich. 5-10 Yr Inflation Dec. -- 3.0%

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 5-Dec. RUPS JAST, BMAS

Cum Dividend --

Tuesday, 6-Dec. RUPS IPCM, GOOD

Cum Dividend SICO, PPGL, IPCM

Wednesday, 7-Dec. RUPS MAPB, BJTM

Cum Dividend SMMT

Thursday, 8-Dec. RUPS PSSI, EURO

Cum Dividend --

Friday, 9-Dec. RUPS BRPT

Cum Dividend TBLA, POWR, MFMI

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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