Morning Brief

Today’s Outlook:

Job openings fell moderately, in line with the expectations of the Fed to suppress
inflation. The data shows JOLTS Job Openings As of Oct., as much as 10.3 million (-2.2%
MoM) as the FFR reached the level of 3.75%-4.00%, putting pressure on the US economy.
On the other hand, the job openings remain high, indicating the US labor market remains
solid overall. Amid Wall Street's gains in late November trading, investors also continued
to anticipate the Unemployment Rate data released Friday, providing essential data as
input at the FOMC Meeting on December 13-14 local time.

Corporate Bonds

INKP Issues IDR 1.4 Trillion Bonds. PT Indah Kiat Pulp & Paper Tbk. (INKP) will issue
bonds and sukuk phase Il in 2022 of IDR 1.11 trillion and IDR 318.86 billion respectively in
December 2022. The third phase of the bonds is part of a total issuance of IDR 7 trillion
which was preceded by the issuance of the first phase of IDR 2 trillion and the second
phase of IDR 2.81 trillion. (Bisnis Indonesia)

Domestic Issue

Indonesia's Economy Potentially Face a Slow Down in 2023. Bank Indonesia (BI)
believes that Indonesia's economic growth in 2023 will be in the range of 4.5%-5.3% on
an annual basis. Even so, Bl does not deny that global uncertainty will still affect
Indonesia's economic growth. A few times ago, the world was haunted by the risk of
stagflation or high inflation and the risk of stagnant economic growth. (Kontan)

Recommendation

Waiting for the release of manufacturing and inflation data, investors are projected to
take a wait and see attitude. The latest data shows that Indonesia's manufacturing is
experiencing a slowdown in expansion, and the November period is projected to reverse
inflation, as the prices of a number of food commodities increase.

Indonesia Macroeconomic Data
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PRICE OF BENCHMARK SERIES

FRO090 : -11.3 Bps to 95.49 (6.32%)
FRO091 : -3.1 Bps to 96.32 (6.91%)
FRO093 : -5.9 Bps to 95.65 (6.85%)
FRO092 : -3.5 Bps to 100.47 (7.08%)

FRO086 : 7.9 Bps to 97.41 (6.36%)
FROO87 : -4.3 Bps to 97.27 (6.93%)
FRO083 : +0.4 Bps to 102.23 (7.27%)
FRO08S : +0.6 Bps to 90.75 (7.33%)

CDS of Indonesia Bonds

CDS 2yr: -9.46% to 34.25

CDS 5yr: -2.42% to 91.53
CDS 10yr: +3.72% to 159.92

Government Bond Yields & FX

Last Chg.
Tenor: 10 year 6.94% -0.03%
USDIDR 15,732 -0.07%
KRWIDR 11.93 0.59%

Global Indices

Index Last Chg. %

Dow Jones 34,589.77 737.24 2.18%
S&P 500 4,080.11 122.48 3.09%
FTSE 100 7,573.05 61.05 0.81%
DAX 14,397.04 41.59 0.29%
Nikkei 27,968.99 (58.85) -0.21%
Hang Seng 18,597.23 392.55 2.16%
Shanghai 3,151.34 1.59 0.05%
KOSPI 2,472.53 39.14 1.61%
EIDO 23.77 0.46 1.97%

Commodities

Monthly Indicators Last Prev. Quarterly Indicators Last Prev.
Bl 7 Day Rev Repo Rate  5.25% 4.75% Real GDP 5.72% 5.44%
FX Reserve (USD bn) 130.20  130.80  Current Acc (USDbn)  4.02 4.97

Trd Balance (USD bn) 5.67 4.99 Govt. Spending Yoy -2.88%  -7.74%
Exports Yoy 12.30% 20.28% FDI (USD bn) 5.14 4.70

Imports Yoy 17.44%  22.02%  Business Confidence  104.82 105.33
Inflation Yoy 571%  5.95% Cons. Confidence* 120.30 117.20

Commodity Last Chg. %

Gold ($/troy oz.) 1,7685 187  1.07%
Crude Oil ($/bbl) 80.55 235  3.01%
Coal ($/ton) 39850 11.10  2.87%
Nickel LME ($/MT) 26,861 1222.0 4.77%
Tin LME ($/MT) 22,788 4340  1.94%

CPO (MYR/Ton) 4,234 15.0 0.36%
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Global & Domestic Economic Calendar N H KORINDO

Period Actual Consensus Previous
Monday — — — - — - —
28 - Nov. — — — — — — —
Tuesday EC 17:00 Consumer Confidence Nov. -23.9 — -23.9
29 - Nov. GE 20:00 CPlI MoM Nov. -0.5% -0.2% 0.9%
GE 20:00 CPIYoY Nov. 10.0% 10.4% 10.4%
us 22:00 Conf. Board Consumer Confidence Nov. 100.2 100.0 102.2
Wednesday us 19:00 MBA Mortgage Applications Nov. -0.8% - 2.2%
30 - Nov. us 20:15 ADP Employment Change Nov. 127K 200K 239K
us 20:30 GDP Annualized QoQ 3Q 2.9% 2.8% 2.6%
us 21:45 MNI Chicago PMI Nov. 37.2 47.0 45.2
Thursday ID 07:30 S&P Global Indonesia PMI Mfg. Nov. — 51.8
1- Dec. ID 11:00 CPIYoY Nov. 5.48% 5.71%
ID 11:00 CPI MoM Nov. 0.14% -0.11%
ID 11:00 CPI Core Nov. 3.34% 3.31%
Friday GE 14:00 Exports MoM Oct. — -0.6%
2 - Dec. GE 14:00 Imports MoM Oct. — -1.9%
us 20:30 Change in NonFarm Payrolls Nov. 200K 261K
us 20:30 Unemployment Rate Nov. 3.7% 3.7%

Source: Bloomberg
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