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Today’s Outlook:

Ahead of the Jackson Hole Symposium, the Nasdag led Wall Street's decline.
Investors halted their bullish expectations in stocks, weighing concerns over the
prospect of Fed Chair Powell setting a Hawkish tone at this week's Jackson Hole
Symposium. The potential for FFR to be Hawkish next September pushed UST10Y
yield back to near the psychological 3% level, while pushing the Nasdagq down more
than 2% over the weekend. A number of members encouraged the Fed to resume
Front Loading the 75 bps FFR hike next September, in order to put pressure on
inflation to drop significantly.

Current Account Balance 2Q22 at +USD3.9 billion Surplus; supported by Non-Qil
and Gas Exports as global commodity prices remain high. This current account
surplus is the fourth time in a row since 3Q21 +USDA4.9 billion; 4Q21 +USD1.5 billion;
and 1Q22 +USD407 million. Meanwhile, the Bl 7DRRR in August is projected to
remain at 3.50% amidst the Rupiah depreciating again to IDR14,800/USD, prompting
a number of investors to take profit actions. The JCI closed down 14 points at the
weekend, after consistently moving in the Green Zone throughout trading. NHKSI
Research projects that JCI movement is Limited Upside since it is in the Resistance
area, with Support: 7.125 / 7.080 / 7.040 / 7.000 / 6.930 and Resistance: 7.200-
7.230/7.260/ 7.300-7.350 .

Company News

ISAT : Accelerates Integration of 43K Sites
WSKT  : Offers 8.72 Bn Shares in Rights Issue
INTP : Profits Contracted 50% in 1H22

Domestic & Global News
Current Account Surplus Declines
China Set to Lower Lending Benchmarks

Sectors

Last Chg. %
Property 715.57 -4.70 -0.65%
Industrial 1,322.31 -8.32 -0.63%
Transportation & Logistic 2,075.11 -11.61 -0.56%
Basic Material 1,310.37 -5.91 -0.45%
Finance 1,506.22 -6.01 -0.40%
Infrastructure 1,042.70 -1.80 -0.17%
Technology 8,045.99 -6.50 -0.08%
Consumer Non-Cyclicals 713.09 1.38 0.19%
Consumer Cyclicals 894.77 2.22 0.25%
Energy 1,825.18 9.81 0.54%
Healthcare 1,407.90 8.32 0.59%
Indonesia Macroeconomic Data
Monthly Indicators Last Prev. Quarterly Indicators Last Prev.
Bl 7 Day Rev Repo Rate  3.50% 3.50% Real GDP 5.44% 5.01%
FX Reserve (USD bn) 132.20 136.40 Current Acc (USD bn) 0.20 4.97
Trd Balance (USD bn) 5.15 5.09 Govt. Spending Yoy 5.24%  -7.74%
Exports Yoy 32.03% 40.68% FDI (USD bn) 567 4.70
Imports Yoy 39.86% 21.98%  Business Confidence  104.82 105.33
Inflation Yoy 494%  4.35% Cons. Confidence* 123.20 128.20
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JCl Index
August 19 7,172.43
Chg. 14.12 pts (-0.20%)
Volume (bn shares) 25.93
Value (IDR tn) 11.45
Up 237 Down 254 Unchanged 170

Most Active Stocks (IDR bn)
by Value
Stocks Val. Stocks Val.
TLKM 812.6 GOTO 277.4
BUMI 772.6 PGAS 265.2
BBCA 464.7 ADRO 240.1
BBRI 364.8  ASII 229.5
MDKA 355.1 ANTM 209.7
Foreign Transaction (IDR bn)
Buy 4,025
Sell 3,076
Net Buy (Sell) 949
Top Buy NB Val. Top Sell NS Val.
TLKM 374.7 BUMI 117.6
BBCA 140.2 ANTM 47.1
ASII 84.2 BBRI 38.5
BMRI 58.7 INCO 35.9
PTBA 49.5 SMGR 33.2
Government Bond Yields & FX

Last Chg.
Tenor: 10 year 7.11% 0.06%
USDIDR 14,838 0.03%
KRWIDR 11.19 -0.40%
Global Indices
Index Last Chg. %
Dow Jones 33,706.74 (292.30) -0.86%
S&P 500 4,228.48 (55.26) -1.29%
FTSE 100 7,550.37 8.52 0.11%
DAX 13,544.52 (152.89) -1.12%
Nikkei 28,930.33 (11.81) -0.04%
Hang Seng 19,773.03 9.12 0.05%
Shanghai 3,258.08  (19.47)  -0.59%
Kospi 2,492.69  (1536)  -0.61%
EIDO 23.61 (0.25) -1.05%
Commodities
Commodity Last Chg. %
Gold ($/troy oz.) 1,747.1 (11.6) -0.66%
Crude Oil ($/bbl) 90.77 027  0.30%
Coal ($/ton) 416.25 2.35 0.57%
Nickel LME ($/MT) 22,258 478.0 2.19%
Tin LME ($/MT) 24,795 200.0  0.81%
CPO (MYR/Ton) 4,093 500  1.24%




Company News

ISAT : Accelerates Integration of 43K Sites

PT Indosat Ooredoo Tbk (ISAT) will complete the
integration of 43 thousand sites by the end of this year. If
it misses, it will be in the first quarter of 2023 at the latest,
and at least 12 thousand of the 43 thousand sites will be
integrated this year. Based on the scenario, the integration
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WSKT : Offers 8.72 Bn Shares in Rights Issue

PT Waskita Karya Thk (WSKT) will offer a rights issue with
a maximum of 8.72 billion shares with a nominal value of
IDR100/share. The funds will be used for the completion
of toll road projects, working capital, indirect costs of
construction projects, and investment in the development

will be completed within two years. However, due to of the company's subsidiaries. Meanwhile, the company

demand, the integration is accelerated. (Emiten News) will hold an Extraordinary General Meeting of
Shareholders on September 26, 2022. (Emiten News)

INTP : Profits Contracted 50% in 1H22

PT Indocement Tunggal Prakarsa Thk (INTP) as of 1H22
recorded a net profit of IDR291.54 billion, down 50.3%
YoY. Revenue grew 3.67% YoY to IDR6.911 trillion,
supported by cement sales of IDR6.345 trillion. In addition,
sales of ready mix concrete grew 17.7% to IDR557.05
billion. (Emiten News)

Domestic & Global News

Current Account Surplus Declines

Bank Indonesia (BI) claims that Indonesia's external resilience strengthened in 2Q22. During this period, Indonesia recorded
two surpluses, the Indonesian Trade Balance and Balance of Payments (BOP). Based on Bl data, BOP in 2Q22 recorded a
surplus of +USD2.4B, after experiencing a deficit of -USD1.8B in 1Q22. The BOP surplus also boosted the current account
surplus to +USD3.9 billion or 1.1% of Gross Domestic Product (GDP). (Kontan)

China Set to Lower Lending Benchmarks

China is widely expected to lower its benchmark lending rates on Monday, a Reuters survey showed, with a vast majority of
participants predicting a deeper cut to the mortgage reference to lift the ailing property sector and the overall economy. The
loan prime rate (LPR), which banks normally charge their best clients, is set by 18 designated commercial banks who submit
proposed rates to the People's Bank of China (PBOC). (Reuters)
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NHKSI Stock Coverage N H KORINDO
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End of Upside 1Year Market Price/ Price / D:m Dividend Sales EPS Adi
Last Year Target Price®* Rating Potential Change Cap EPS BWPS  Equity Yield TTM Growth Growth o
Price (%) (%) (IDRtn) (TTM) . (%) Yoy (%) Yoy (%)

Finance 3,267.0

BECA 7,900 7,300 9,000 Overweight 13.9 19.7 973.9 27.9% 4.8% 17.9 1.8 3.6 24.6 0.9
BBRI 4,300 4,110 5,500 Buy 27.9 12.2 651.7 13.8x% 2.3x 18.1 4.1 8.4 46.2 12
BENI 8,500 6,730 10,700 Buy 25.9 56.7 158.5 10.8x% 1.3x 12.1 1.7 2.7 4.9 1.4
EMRI 8,500 7,025 10,000 Buy 17.6 11,1 396.7 11.1x% 2.0x 18.2 4.2 7.0 61.6 1.2
Consumer Non-Cyclicals 1,128.7

ICBP 8,700 8,700 10,400 Buy 19.5 6.7 101.5 15.4x% 2.8x 19.5 2.5 13.9 114 0.5
UNVR 4,730 4,110 5,700 Buy 20.5 16.2 1804 29.4x% 39.5% 143.2 3.2 #NJANSA N/A 0.5
GGRM 25,200 30,600 32,700 Buy 25.8  (16.8) 48.5 11.4x% 0.9x 7.3 8.9 1.8 (59.4) 0.7
HMSP 920 965 1,000 Overweight 8.7 (3.7) 107.0 17.8x% 4.3x 23.9 6.9 12.3 (27.8) 0.8
CPIN 5,900 5,950 5,600 Underweight (5.1) (9.2) 96.7 30.1x 3.8x 12.3 1.8 124 (15.0) 0.8
AALL 9,300 9,500 14,900 Buy 60.2 13.1 17.9 B.4x 0.9x 10.6 5.0 1.2 24.6 0.9
Consumer Cyclicals 384.1

ERAA 505 600 640 Buy 26.7  (15.8) 8.1 7.7% 1.2x 17.0 4.5 5.8 11.8 0.7
MAPI 1,070 710 1,000 Underweight (6.3) 58.5 17.8 14.8x% 2.6x 19.1 N/A 34.1 287.5 1.0
Healthcare 245.1

KLBF 1,610 1,615 1,800 Overweight 118 24.3 75.5 22. 7% 3.9x% 18.0 2.2 122 9.9 0.6
SIDD 770 865 900 Buy 16.9 (2.4) 23.1 19.1x% 7.1x 37.6 4.9 (2.6) (11.2) 0.4
MIKA 2,600 2,260 3,000 Buy 154 16.6 37.0 32.0% 7.3x% 21.8 14 (13.3) (11.4) 0.2
Infrastructure 977.50

TLKM 4,600 4,040 4,940 Overweight 74 35.3 455.7 17.8% 3.8x 234 3.3 #NJAN/SA N/A 1.0
JSMR 3,500 3,890 5,100 Buy 45.7  (11.8) 254 13.8x% 1.2x 9.2 N/A 5.0 142.7 1.0
EXCL 2,600 3,170 3,800 Buy 16.2 (3.7) 27.9 25.1x% 1.4x 5.6 2.0 7.9 (56.7) 1.0
TOWR 1,195 1,125 1,520 Buy 27.2 (7.7) 61.0 17.1% 4.6% 294 2.0 33.9 6.3 0.5
TBIG 2,950 2,950 3,240 Overweight 9.8 (7.5) 66.8 37.2% 6.6x 17.9 1.2 154 62.0 0.3
WIKA 1,045 1,105 1,280 Buy 225 22.9 9.4 229.4x 0.7x 0.3 N/A (19.4)  (98.3) 1.4
PTPP 1,015 990 1,700 Buy 67.5 23.8 6.3 23.3% 0.6x 2.5 N/A 39.7 0.0 1.3
Property & Real Estate 231.4

CTRA 980 970 1,500 Buy 331 16.7 18.2 8.0% 1.0x 134 1.4 16.0 107.7 1.3
PWON 454 464 630 Buy 35.7 15.4 23.8 14.2x% 1.4x 10.5 0.8 118 62.2 1.3
Energy 876.7

PGAS 1,700 1,375 1,770 Haold 4.1 70.0 41.2 7.6% 1.0x 14.6 7.3 14.2 96.9 1.4
PTBA 4,210 2,710 4,900 Buy 16.4 99.5 48.5 4.9% 1.8x 4.3 16.4 105.4 3424 11
ADRO 3,250 2,250 3,900 Buy 20.0 156.9 104.0 3.5% 1.5x% 30.0 9.3 77.0 472.3 1.1
Industrial 488.8

UNTR 31,650 22,150 32,000 Hold 1.1 66.6 118.1 7.3x% 1.5x% 22.6 3.9 62.0 129.2 0.8
ASl 6,975 3,700 8,000 Overweight 14.7 36.8 2824 9.6% 1.5% 17.1 34 338 106.0 1.0
Basic Ind. 955.6

SMGR 6,575 7,250 9,500 Buy 44,5 (29.9) 39.0 18.8x% 1.1x 6.0 2.6 0.7 10.5 1.1
INTP 9,200 12,100 12,700 Buy 38.0 (17.1) 33.9 22.4% 1.7x% 7.3 5.4 #NSANSA N/A 1.1
INCO 6,500 4,680 8,200 Buy 26.2 32.9 64.6 16.9x% 1.9x% 11.8 N/A 36.1 155.9 14
ANTM 2,060 2,250 3,450 Buy 67.5 (9.6) 49,5 18.4x% 2.2x 12.8 1.9 5.8 132.5 2.0
* Target Price Source: Bloomberg, NHKSI Research
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Global & Domestic Economic Calendar N H KORINDO
Date Country Hour Event Period Actual Consensus Previous
Jakarta
Friday ID 10:00 BoP Current Account Balance 2Q22 +$3.9Bn +$4.5Bn +5407Mn
19 - Aug. — - — — — — —
Monday CH 08:15 1Y Loan Prime Rate Aug. 3.60% 3.70%
22 - Aug. CH 08:15 5Y Loan Prime Rate Aug. 4.35% 4.45%
Tuesday ID 09:00 BI 7DRRR Aug. 3.50% 3.50%
23 - Aug. us 21:00 S&P Global US Manufacturing PMI Aug. 51.9 52.2
us 21:00 New Home Sales Jul. 575K 590K
Wednesday us 18:00 MBA Mortgage Applications Aug. -- -2.3%
24 - Aug. us 19:30 Durable Goods Orders Jul. 0.8% 2.0%
Thursday us 19:30 Initial Jobless Claims Aug. 252K 250K
25 - Aug. us 19:30 GDP Annualized QoQ 2Q22 -0.9% -0.9%
Friday us 19:30 Personal Income Jul. 0.6% 0.6%
26 - Aug. us 19:30 Personal Spending Jul. 0.4% 1.1%

Source: Bloomberg, NHKSI Research

Corporate Calendar

Date Event Company
Monday RUPS DEAL
22 - Aug. Cum Dividend --
Tuesday RUPS WTON, PALM, ANTM
23 - Aug. Cum Dividend --
Wednesday RUPS BBKP
24 - Aug. Cum Dividend -
Thursday RUPS -
25 - Aug. Cum Dividend --
Friday RUPS IKBI, DRMA
26 - Aug. Cum Dividend XBNI

Source: Bloomberg
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Daily Technical N KORINDO

SEKURITAS INDONESIA

IHSG :

PREDICTION 22 AUGUST 2022

Limited Upside karena berada di area Re-
sistance.

Indicator : RSI negative divergence.
Candle : Shooting Star.

$:7125 /7080 /7040 / 7000 / 6930
R:7200-7230 / 7260 / 7300-7350

ADVISE : SELL ON STRENGTH / SET YOUR TRAIL-
i ING STOP.
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PREDICTION 22 AGUSTUS 2022

Overview
Pattern : Triangle

Advise

Buy On Break.

Entry Level: 4230.

Target: 4310-4350 / 4500-4540 (= Tutup Gap).
Stoploss: 4110.
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PREDICTION 22 AGUSTUS 2022
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Pattern : Parallel Channel (blue).
RSI : positive divergence.

Advise
Speculative Buy
Entry Level: 920
Average Up >930
\ Target: 960
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Daily Technical
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PREDICTION 22 AGUSTUS 2022

Overview
Candle : Inverted Hammer.
RSI : positive divergence.

Advise

Speculative Buy

Entry Level: 25200.

Average Up >25400

Target: 26200-26500 / 26700 / 27700/ 28500.
Stoploss: 25050.

PREDICTION 22 AGUSTUS 2022

Overview
Pattern : Parallel Channel (black).
Candle : Doji di Support upper channel.

Advise

Speculative Buy

Entry Level: 6550

Average Up >6650

Target: 6800-6850 (= Tutup Gap).
Stoploss: 6475.

PREDICTION 22 AGUSTUS 2022

Overview
Pattern : break out Cup and Handle (pink), Uptrend
dalam Parallel Channel (blue).

Advise

Buy

Entry Level: 8000-7900
Average Up >8050
Target: 8250 / 8550.
Stoploss: 7750.
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH
Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made
available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any
recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable
sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,
employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action, losses, expenses,
damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH
Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements,
negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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