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NH Korindo Research

Weekly Brief (Apr. 18 – 22, 2022)

Summary:

Last week review: US inflation reached its highest level since 1981, and the speculation of 150 bps FFR

increase influenced JCI’s movement in the past week. JCI touched its all time high of 7,354, then was declined

to 7,147 due to the jump in US inflation to 8.5% YoY in March, triggering concern over recession. However,

investors’ confidence that the March US inflation has reached its peak prior to the Fed’s aggressive monetary

policy resulted in the JCI closing 0.3% higher week on week to level 7,235. Investors observe the speculation

of FFR increase by 50 bps in May, June, and July.

This week’s outlook: Investors will await the release of the April period BI 7-DRRR which is projected to stay

at its lowest level of 3.50%. Market participants will observe BI’s stance, as the central bank will only increase

the BI 7-DRRR if a fundamental inflation, in which the main indicator is rising core inflation, happens.

Meanwhile, NHKSI Research projects JCI to move in the range of 7,200 to 7,500 this week.

JCI Index : 7,235.53 (+0.3%)

Foreign Flow : Net buy of IDR 3.88 trillion (vs. last week’s net buy of IDR 4.19 trillion)

USD/IDR : 14,344 (-0.13%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

TLKM 1,177,454 DOID 68,146

GOTO 396,530 BRMS 53,643

ASII 247,385 ESSA 45,080

BBRI 204,880 BMRI 45,030

BBNI 191,211 UNVR 26,940
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ADRO 3,650 3,270

ANTM 3,180 2,750

EMTK 2,900 2,650

HRUM 14,750 13,500

ICBP 7,525 7,100

MDKA 5,600 5,150

PTBA 3,950 3,730

TBIG 3,250 3,070

UNTR 31,150 29,400
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JCI Index

Source: NHKSI Research, Bloomberg

Support 7,200 Resistance 7,500
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 18-Apr. CH 09:00 Industrial Production YoY Mar. 4.0% 4.3%

ID 11:00 Trade Balance Mar. $2,885Mn $3,820Mn

ID 11:00 Exports YoY Mar. 22.10% 34.14%

ID 11:00 Imports YoY Mar. 18.30% 25.43%

Tuesday, 19-Apr. ID 14:20 Bank Indonesia 7D Reverse Repo Rate Apr. 3.50% 3.50%

US 19:30 Building Permits Mar. 1,839k 1,865k

US 19:30 Housing Starts Mar. 1,745k 1,769k

Wednesday, 20-Apr. GE 13:00 PPI YoY Mar. -- 25.9%

GE 13:00 PPI MoM Mar. -- 1.4%

US 18:00 MBA Mortgage Applications Apr. -- -1.3%

US 21:00 Existing Home Sales Mar. 5.77Mn 6.02Mn

Thursday, 21-Apr. EC 16:00 CPI YoY Mar. -- 7.5%

EC 16:00 CPI MoM Mar. -- 2.5%

US 19:30 Initial Jobless Claims Apr. -- --

Friday, 22-Apr. US 20:45 S&P Global US Manufacturing PMI Apr. 57.8 58.8

US 20:45 S&P Global US Service PMI Apr. 58.6 58.0

US 20:45 S&P Global US Composite PMI Apr. -- 57.7

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 18-Apr. RUPS WTON, TPIA, MLPT

Cum Dividend PRDA, EAST

Tuesday, 19-Apr. RUPS WEGE, SOSS, DADA

Cum Dividend UNTR, SMCB, MFIN, BNGA

Wednesday, 20-Apr. RUPS PPRO, PPRE, MLBI, JAYA, DSNG, ASII

Cum Dividend --

Thursday, 21-Apr. RUPS TCID, SRTG, PTRO, IFSH, DRMA, BWPT, BULL, BTPS, BTPN

Cum Dividend ROTI

Friday, 22-Apr. RUPS RBMS, NZIA, MTEL, INDY, EXCL, AVIA

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 



NH 해외주식 – 인도네시아

9

DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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