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Today’s Outlook: Most Active Stocks (IDR bn)
The majority of global stock exchanges closed lower at the beginning of the by Value
week (21/02); with the MSCI World Equity index indicator down 0.4%. Market Stocks Val.  Stocks Val.
participants are still watching the continuation of the plans of US President Joe ARTO 703.6  IATA 326.8
Biden and Russian President Vladimir Putin, who reportedly agreed to hold a BBRI 598.1  EMTK 320.3
meeting on the Ukraine crisis. Meanwhile, the price of crude oil rose again after Ay el UG Lo
declining last week. BBCA 347.7 BBYB 250.0
BAUT 3351 HRUM 222.6
JCI still conti.nued bpok_ing its new clpsing record after rising 0'.1.5% to 6,902 Foreign Transaction (IDR bn)
yesterday; with foreign investors posting a net buy of IDR 609 billion. The rally Buy 3.195
continued even though 7 sectoral indices closed in the red; while the Technology
and Finance sectors recorded the highest gains of 2.05% and 0.83%, respectively. Sell 28
Technically, today's benchmark index is expected to move mixed in the range Net Buy (Sell) 609
6850-6.950. Top Buy NB Val. Top Sell NS val.
BBRI 234.4 BBNI 20.2

Company News ARTO 1790 SCMA 14.1
EXCL  :Books Revenue of IDR 26.75 Tn HRUM 993  TINS 11.8
BBCA :lIncreases Customer Base BBYB 94.2 BBHI 10.9
SSIA :Focuses on the Subang Smartpolitan Project EMTK 89.9 Asll 10.2

Domestic & Global News

MoF Releases Bonds to Collect Tax Amnesty Funds Government Bond Yields & FX

Last Chg.
German Economy Grows at Fastest Rate E
Tenor: 10 year 6.50% 0.00%
Sectors USDIDR 14,328 0.00%
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Finance 1,639.70 13.43 0.83% Index Last Chg. %
Basic Material 1,279.25 5.87 0.46% Baw JemEs 34,079.18 0.00 0.00%
H 0,
Consumer Cyclicals 978.20 0.35 0.04% e 5 4,348.87 o e
Property 743.39 -4.52 -0.60%
FTSE 100 7,484.33  (29.29)  -0.39%
Energy 1,286.48 -8.61 -0.66%
D 14,731.12 11. -2.079
Infrastructure 979.04 -7.02 -0.71% AX 473 (311.39) 07%
Consumer Non-Cyclicals 659.81 -4.97 -0.75% ps ALy PN Ak
Healthcare 1,396.65 1163 -0.83% Hang Seng A OO R eal] U
Industrial 1,053.58 890  -0.84% ElEEE BARLEL s e
Transportation & Logistic 1,847.56 -19.62 -1.05% ek 2 L
EIDO 24.00 0.00 0.00%
Indonesia Macroeconomic Data Comn'Lodltles "
Commodit Last Chg. %
Monthly Indicators Last  Prev. Quarterly Indicators  Last Prev. Y X )
Gold ($/troy oz.) 1,9063 7.9 0.41%
Bl 7 Day Rev Repo Rate  3.50% 3.50% Real GDP 5.02% 3.51%
Crude Oil ($/bbl) 9327 045  0.48%
FX Reserve (USD bn) 14130 14490  Current Acc (USDbn)  1.40 4.97 Coal ($/ton) 233.85 150  0.65%
TrdBalance (USDbn) 093 102 Govt.SpendingYoy ~ 525%  0.62% Nickel LME ($/MT) 24,855 119.00 0.48%
Exports Yoy 25.31%  35.30%  FDI(USD bn) 3.59 4.70 Tin LME ($/MT) 44,140 297.00 0.68%
Imports Yoy 36.77% 47.93% Business Confidence 104.82 105.33 CPO (MYR/Ton) 5,675 136.0 2.46%
Inflation Yoy 2.18%  1.87% Cons. Confidence* 119.60 118.30
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Company News N SKE?UIIRRII'IIXIS)INODONESIA

EXCL : Books Revenue of IDR 26.75 Th SSIA : Focuses on the Subang Smartpolitan Project

PT XL Axiata Tbk (EXCL) posted a revenue of IDR 26.75 PT Surya Semesta Internusa Tbk (SSIA) is preparing to
trillion in 2021, up 2.86% from IDR 26 trillion in 2020. This focus its efforts on data center development. The

increase was supported by data revenues which reached company will prepare a capex of around IDR 500 billion —

IDR 22.69 trillion in 2021, a jump of 6.11 %YoY. IDR 700 billion for the Subang Smartpolitan project.

Meanwhile, profit for the year rose 246.9% YoY to IDR 1.28 Meanwhile, the company targets Subang Smartpolitan to

trillion. (Bisnis Indonesia) record sales of around 60 hectares this year. (Emiten
News)

BBCA :lIncreases Customer Base

PT Bank Central Asia Tbk (BBCA) through its digital
subsidiary PT Bank BCA Digital continues to record an
increase in customers. Until the end of 2021, PT Bank BCA
Digital managed to collect IDR 1.73 trillion, of which
savings reached IDR 594.9 billion and deposits of IDR 1.13
trillion. Meanwhile, the number of company customers as
of mid-February has reached nearly 600,000. (Emiten
News)

Domestic & Global News

MoF Releases Bonds to Collect Tax Amnesty Funds

The government will issue two types of Government Bonds (SUN) for private placement transactions for the February 2022
period to place funds from the Tax Amnesty Volume Il program. The private placement transaction will be carried out on
Friday, February 25, 2022. Meanwhile, two series of SUN will be offered: FR0O094 denominated in rupiah with fixed yields in the
range of 5.37% - 5.62%, and a tenor of 6 years. Second, the USDFR0003 series denominated in US dollars with fixed yields in the
range of 2.8% - 3.15%, and a tenor of 10 years. (CNN Indonesia)

German Economy Grows at Fastest Rate

Improving demand for services pushed business activity across Germany's private sector to a six-month high in February, a
survey showed on Monday. IHS Markit's flash services Purchasing Managers' Index (PMI) rose to 56.6 in February, up from 52.2
last month and the highest reading since August. As a result, the composite PMI, which tracks the manufacturing and services
sectors that together account for more than two-thirds of the German economy, also rose to a six-month high of 56.2, from
53.8 in January. (Reuters)
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NHKSI Stock Coverage N H KORINDO

SEKURITAS INDONESIA

Last End of Upside 1Year Market Price/ Price / o:rn Dividend Sales EPS Adj.
: Last Year Target Price*  Rating  Potential Change  Cap EPS X Yield TTM Growth Growth
Price . BVPS Equity Beta
Price (%) (%) (IDRtn) (TTM) o (%) Yoy (%) Yoy (%)

Finance 3,447.2

BBCA 7,950 7,300 8,375 Overweight 53 17.1 980.0 31.2x 4.8x 16.2 14 1.7 15.9 11
BBRI 4,490 4,110 4,800 Overweight 6.9 (3.9) 680.5 18.2x 2.4x 12.8 2.1 27.6 72.9 13
BBNI 7,900 6,750 9,000 Overweight 13.9 333 147.3 13.5x 1.2x 9.3 0.6 (7.4) 232.8 1.6
BMRI 7,850 7,025 8,600 Overweight 9.6 23.1 366.3 13.1x 1.8x 14.2 2.8 3.3 66.9 13
Consumer Non-Cyclicals 1,032.9

ICBP 8,500 8,700 11,300 Buy 32.9 (1.4) 99.1 13.1x 3.1x 25.8 2.5 25.7 25.3 0.7
UNVR 3,850 4,110 5,800 Buy 50.6 (44.0) 146.9 25.4x 34.0x 124.4 4.3 (8.0) (19.7) 0.8
GGRM 31,500 30,600 34,200 Overweight 8.6 (15.0) 60.6 9.9x 1.1x 10.7 8.3 10.4 (26.8) 0.9
HMSP 1,000 965 1,000 Hold - (275 116.3 16.2x 4.2x 25.8 7.3 7.0  (18.6) 1.0
CPIN 5,750 5,950 6,350 Overweight 10.4 (3.4) 94.3 22.2x 3.9x 18.4 19 23.7 19.0 1.2
AALI 11,250 9,500 12,000 Overweight 6.7 2.0 21.7 12.6x 1.1x 8.8 2.3 35.2 152.2 1.5
Consumer Cyclicals 423.6

ERAA 585 600 850 Buy 45.3 7.1 9.3 9.0x 1.6x 18.9 24 34.6 141.9 1.1
MAPI 815 710 1,100 Buy 35.0 2.5 13.5 N/A 2.5x (0.6) N/A 18.3 86.5 1.3
Healthcare 251.2

KLBF 1,590 1,615 1,750 Overweight 10.1 1.3 74.5 24.9x 4.0x 16.8 1.8 11.7 129 0.8
SIDO 955 865 1,060 Overweight 11.0 20.3 28.9 22.7x 8.3x 37.7 3.6 20.6 35.8 0.8
MIKA 2,200 2,260 2,750 Buy 25.0 (28.3) 31.3 26.2x 6.0x 24.8 1.6 47.1 67.6 0.3
Infrastructure 926.44

TLKM 4,370 4,040 4,940 Overweight 13.0 39.6 432.9 18.8x 4.1x 22.3 3.8 6.1 13.1 1.1
JSMR 3,420 3,890 5,100 Buy 491  (21.2) 24.8 22.7x 1.3x 5.7 N/A 0.8 375.6 13
EXCL 2,880 3,170 3,150 Overweight 9.4 35.2 30.9 23.9x 1.5x 6.6 1.1 29 245.7 1.1
TOWR 1,045 1,125 1,520 Buy 455 (7.9) 53.3 14.8x 4.5x 33.2 2.7 9.2 36.8 0.8
TBIG 2,910 2,950 3,240 Overweight 11.3 34.7 65.9 45.4x 6.9x 17.8 1.1 15.9 44.6 0.7
WIKA 1,130 1,105 1,280 Overweight 13.3 (37.4) 10.1 42.1x 0.7x 1.8 N/A 12.2 108.9 1.9
PTPP 1,025 990 1,700 Buy 65.9 (39.3) 6.4 27.5x 0.6x 2.1 N/A 10.8 200.0 1.8
Property & Real Estate 232.8

CTRA 980 970 1,400 Buy 429 (15.2) 18.2 8.6x 1.1x 13.6 0.9 56.8 323.1 15
PWON 458 464 690 Buy 50.7 (17.5) 22.1 21.0x 1.4x 7.1 N/A 24.3 20.2 1.6
Energy 639.4

PGAS 1,450 1,375 1,770 Buy 21 (0.3) 35.2 N/A 1.0x (1.3) N/A 48 4371 1.7
PTBA 2,940 2,710 3,420 Buy 16.3 7.3 33.9 6.1x 1.6x 29.2 2.5 50.8 174.8 1.1
ADRO 2,220 2,250 1,840 Sell (17.1) 83.5 71.0 10.8x 1.2x 11.9 10.2 31.4 284.8 13
Industrial 386.5

UNTR 23,500 22,150 25,500 Overweight 8.5 1.1 87.7 10.3x 1.3x 134 34 24.4 46.5 0.8
ASII 5,575 5,700 6,650 Buy 19.3 (2.2) 225.7 13.2x 1.4x 10.6 2.4 28.4 6.6 1.2
Basic Ind. 956.0

SMGR 7,275 7,250 9,500 Buy 306 (30.9) 43.2 16.4x 1.3x 7.8 2.6 (1.1)  (10.0) 1.2
INTP 11,200 12,100 14,225 Buy 27.0 (16.6) 41.2 21.7x 1.9x 8.6 4.5 4.5 8.2 1.2
INCO 4,900 4,680 5,500 Overweight 122 (23.7) 48.7 26.3x 1.6x 6.3 1.0 20.2 55.0 1.5
ANTM 2,170 2,250 2,860 Buy 31.8 (26.4) 52.1 25.8x 2.6x 10.3 0.8 46.8 104.7 1.7
* Target Price Source: Bloomberg, NHKSI Research
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Global & Domestic Economic Calendar N H KORINDO

SEKURITAS INDONESIA

Date Country Hour Event Period Actual Consensus  Previous
Jakarta
Friday ID 10:00 BoP Current Account Balance 4021 USD1,400MnUsSD1,770Mn USD4,970Mn
18 - Feb. us 22:00 Existing Home Sales Jan. 6.50Mn 6.10Mn 6.18Mn
us 22:00 Existing Home Sales MoM Jan. 6.7% -1.3% -3.8%
us 22:00 Leading Index Jan. -0.3% 0.2% 0.8%
Monday GE 14:00 PPIYoY Jan. 25.0% 24.4% 24.2%
21 - Feb. GE 14:00 PPl MoM Jan. 2.2% 1.5% 5.0%
EC 16:00 Markit Eurozone Manufacturing PMI Feb. 58.4 58.7 58.7
UK 16:30 Markit UK Manufacturing PMI Feb. 57.3 57.0 57.3
Tuesday GE 16:00 IFO Business Climate Feb. 96.4 95.7
22 - Feb. GE 16:00 IFO Expectations Feb. 97.7 95.2
uUs 21:45 Markit US Manufacturing PMI Feb. 56.0 55.5
Wednesday EC 17:00 CPIYoY Jan. 5.2% 5.0%
23 - Feb. EC 17:00 CPIMoM Jan. -- 0.3%
us 19:00 MBA Mortgage Applications Feb. -- 248k
Thursday us 20:30 Initial Jobless Claims Feb. - 248k
24 - Feb. us 20:30 GDP Annualized QoQ 4Q21 7.0% 6.9%
us 22:00 New Home Sales Jan. 810k 811k
Friday us 20:30 Personal Income Jan. -0.3% 0.3%
25 - Feb. us 20:30 Personal Spending Jan. 1.2% -0.6%
us 20:30 Durable Goods Orders Jan. 0.6% -0.7%
us 22:00 U. of Mich. Sentiment Feb. 61.7 61.7

Source: Bloomberg, NHKSI Research

Corporate Calendar

Date Event Company
Monday RUPS DSSA, CASH
21 - Feb. Cum Dividend -
Tuesday RUPS -
22 - Feb. Cum Dividend --
Wednesday RUPS KIJA
23 - Feb. Cum Dividend -
Thursday RUPS WIFI
24 - Feb. Cum Dividend -

TURI, TRIA, MEGA, MEDC, KRAS,
Friday RUPS
GOLL, CENT, BCIC, AISA

25 - Feb. Cum Dividend -

Source: Bloomberg
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Daily Technical

JAKARTA COMPOSITE INDEX
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PREVIOUS 21 FEBRUARI 2022

INDEX 6902.97 (+0.15%)
TRANSACTIONS 12.25 TRILLION
NETT FOREIGN 609 BILLION (BUY)
PREDICTION 22 FEBRUARI 2022
UPWARD

6850-6950
RIDING

MACD POSITIF

STOCHASTIC UPTREND

PREVIOUS 21 FEBRUARI 2022

CLOSING 183 (+4.56%)

PREDICTION 22 FEBRUARI 2022

BUY
TARGET PRICE 224
STOPLOSS 176

WHITE MARUBOZZU
MACD POSITIF

STOCHASTIC UPTREND

PREVIOUS 21 FEBRUARI 2022

CLOSING 480 (+20.00%)

PREDICTION 22 FEBRUARI 2022

BUY

TARGET PRICE 515
STOPLOSS 470
HAMMER

MACD POSITIF

STOCHASTIC GOLDEN CROSS

KORINDO

SEKURITAS INDONESIA
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Daily Technical

DRMA—PT DHARMA POLIMETAL TBK

Dharma Polimetal Thk. \E‘ . '2_ 25 Num
Last: 615 5,000(813.01%) Volume :45
A w24 MA w36 MA 750
\ Bottomn }, 466(21/12/20)
| 'ﬂ 700
} 850
! l l‘l
550
[
| : 500
'l " Top : 730(22/01/07)
= MACD OSC (24, 38, 8) o
-2
-6
5 ' WS, 3, 3 Showek SoWTalr 2
LLLIIG?WL)R /\ f‘ 80 60
20 20
[22/01 B

IATA—PT INDONESIA TRANSPORT & INFRASTRUCTURE TBK

Indonesia Transport & I @@ ’2_ ’E Hum
Last : 200 1,300(650.00%) Volume 126
G MA w34 MA = 35 MA
| Bottom : 50(21/08/26)
T 180
160
140
120
100
80
) : &0
| Top : 204(22/02/21)"
= MACD OSC (24, 36, 8)
2
H|IIH \ [l
0
1
Stachastic Slow (8, 3, 3) == Slow%K == slow%%D _
/\ NW /Df" 5o
[21/08 10 Ji1 [12 [22/01 [2

BWPT—PT EAGLE HIGH PLANTATIONS TBK

BWPT Eagle High Plantations 1

(ofw|m] 504 1[5 [10f20/30[2 " [7][25" wum

Last : 94 5,500(5851.06%) Volume :6

-G MA w24 MA

— G5 MA

Bottom @ 64(22/01/19]

70

- MACD OSC (24, rs, 3)

@

0

f\"m m'
|12

[21/08

PREVIOUS 21 FEBRUARI 2022

CLOSING 615 (+7.89%)

PREDICTION 22 FEBRUARI 2022

BUY
TARGET PRICE 675
STOPLOSS 600

MORNING STAR
MACD NEGATIF MENGECIL

STOCHASTIC UPTREND

PREVIOUS 21 FEBRUARI 2022

CLOSING 200 (+14.94%)

PREDICTION 22 FEBRUARI 2022

BUY

TARGET PRICE 230
STOPLOSS 195
RIDING

MACD POSITIF
STOCHASTIC UPTREND

PREVIOUS 21 FEBRUARI 2022

CLOSING 94 (+6.82%)

PREDICTION 22 FEBRUARI 2022

BUY

TARGET PRICE 121
STOPLOSS 92
TWO WHITE SOLDIERS
MACD POSITIF

STOCHASTIC GOLDEN CROSS
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