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Laporan Mingguan (April 05 — April 09)

Ringkasan:

Ulasan pekan lalu: Laju pergerakan IHSG didominasi oleh sentimen dari BPJS Ketenagakerjaan yang akan
mengurangi bobot investasi pada saham dan reksadana yang menekan IHSG di zona merah. Selain itu, Yield
US Treasury 10 tahun sempat mencapai level 1,74% yang mendorong rupiah melemah hingga melewati
Rp14.500/USD. Namun, data PMI Manufaktur Indonesia yang menembus level tertinggi selama 10 tahun
terakhir pada level 53,2, mampu mendorong IHSG tutup di zona hijau pada pekan lalu.

Prakiraaan pekan ini: Pekan ini pergerakan IHSG akan mengharapkan sentimen positif dari rilis beberapa
data ekonomi domestik, seperti Cadangan Devisa dan Indeks Keyakinan Konsumen (IKK). Angka IKK Maret
2021 diproyeksikan akan terus membaik seiring dengan perbaikan kondisi ekonomi baik dari segi
ketersediaan lapangan kerja maupun penghasilan. Selain itu, investor juga akan terus mencermati pergerakan
nilai tukar rupiah serta harga-harga komoditas yang masih dalam trend melemah.

JCI Index : 6,011.45 (-3.0%)
Foreign Flow : Net sell of IDR2,598 billion (vs. last week’s net sell of IDR433 billion)
USD/IDR : 14,525 (+0.74%)
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Last Week’s JCI Movement

Global Market Movement Foreign Net Flow - Last 10 Days
=Mar 22 -Mar26 = Mar 29 - Apr 01 3,500 - - 6,400
Dow.lones —h E 2,500 -
FTSE 100 E
Nikkei & 1,500 -
Hangseng : - 6,350
Shanghai % 500 -
Kospi .gﬂ
Thailand SET 5 (500)
Vietnam VN
Singapore STI , (1,500) - N o e o xo o o o w - 6,300
indonesia JCI 3 g, m AL
T 3] T 18] 3] T | @ (T 3] o
-4.0% -2.0% 0.0% 2.0% 4.0% 6.0% = = =2 =2 =2z =z =z <
Source: Bloomberg, NHKSI Research Source: Bloomberg, NHKS| Research
JCI Sector Movement JCI’s Top Foreign Transaction
Agriculture Top Buy (RG) . Top Sell (RG)
Basic Industry
Consuimer Goods BBKP 66,250 BBRI -1,254,218
Finance | -445% BRIS 44,454 BBCA -676,478
Infrastructure -2.5
Mining -3.96% INDF 43,181 ASII -111,300
Misc. Industry -3.51%
Property & Construction  -5.01% UNTR 41,152 ANTM -109,019
Trade, Svc. & Inv. -0.52%
fade, Sve. & INCO 33,603 MDKA -65,471

-8.0% -4.0% 0.0% 4.0% 8.0%

Source: Bloomberg, NHKSI Research Source: Bloomberg, NHKSI Research



Stocks Recommendation

Source: Bloomberg, NHKSI Research

1.Sector
Top Picks

2.Sector
Top Picks

: Consumer Goods
- ICBP (TP: 9250; SL: 8900)

UNVR (TP: 6850; SL: 6550)

: Basic Industry - Poultry
- JPFA (TP: 2180; SL: 2000)

CPIN (TP: 7125; SL: 6900)



JCI Index
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous
Monday, 05-Apr us 21:00  Factory Orders Feb -0.50% 2.60%
us 21:00  Durable Goods Orders Feb - -1.10%
Wednesday, 07-Apr ID 10:00 Foreign Reserves Mar -- $138.80b
EC 15:00 Markit Eurozone Composite PMI Mar -- 525
us 18:00 MBA Mortgage Applications Apr -- -2.20%
us 19:30  Trade Balance Feb -$69.9b -$68.2b
ID 10:00 Foreign Reserves Mar -- $138.80b
Thursday, 08-Apr GE 13:00  Factory Orders MoM Feb 1.00% 1.40%
us 19:30 Initial Jobless Claims Apr - -
Friday, 09-Apr ID Consumer Confidence Index Mar -- 85.8
CH 08:30 CPI YoY Mar 0.40% -0.20%
CH 08:30 PPl YoY Mar 3.30% 1.70%
GE 13:00  Industrial Production SA MoM Feb 1.20% -2.50%
usS 19:30 PPI Final Demand MoM Mar 0.50% 0.50%
us 21:00  Wholesale Inventories MoM Feb -- 0.50%

Source: Bloomberg, NHKSI Research



Corporate Action Calendar

Date

Event Company
Monday, 05-Apr RUPS PTBA
Cum Dividend BBRI
Tuesday, 06-Apr RUPS TINS; NISP; ITMG; BULL; BJBR; ACST
Cum Dividend BNII
Wednesday, 07-Apr RUPS BANK; ANTM
Cum Dividend SMGR; BBNI; BBCA
Thursday, 08-Apr RUPS PRDA; NIKL; DSNG; BMAS
Cum Dividend TBIG
Friday, 09-Apr RUPS

UNTR; BNGA; AGRO

Source: NHKSI Research
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NHKSI Stock Coverage

End of Upside 1Year Market Price/ . ' f Dividend  Sales EPS .
Last . . ) Price / n . Adj.
Last Year Target Price* Rating Potential Change Cap EPS BVPS quity Yield TTM Growth Growth Beta
Price (%) (%) (IDRtn) (TTM) (%) Yoy (%) Yoy (%)
Finance 41.2 2,632.0
BBCA 31,125 33,850 38,000 Buy 22.1 13.6 767.4 28.3x 4.2x 15.1 1.8 1.7 (5.1) 1.1
BBRI 4,290 4,170 5,100 Buy 18.9 46.4 529.1 28.2x 2.7x 9.2 N/A (3.7) (46.0) 13
BBNI 5,675 6,175 7,950 Buy 40.1 54.2 105.8 31.8x 1.0x 2.8 3.6 (2.9) (78.7) 15
BMRI 6,200 6,325 7,900 Buy 27.4 34.5 289.3 16.9x 1.5x 8.7 3.6 (2.3) (37.7) 13
Consumer 3.2 978.9
GGRM 36,325 41,000 49,000 Buy 34.9 (9.3) 69.9 9.1x 1.2x 14.0 N/A 3.6 (29.7) 0.9
ICBP 8,950 9,575 12,150 Buy 35.8 (11.8) 104.4 15.8x 3.5x 24.1 2.4 10.3 30.8 0.7
INDF 6,725 6,850 8,000 Buy 19.0 5.9 59.0 9.1x 1.4x 16.1 4.1 6.7 315 0.9
KLBF 1,550 1,480 1,750 Overweight 12.9 33.0 72.7 26.6x 4.2x 16.4 1.7 2.1 9.0 1.0
SIDO 780 805 930 Buy 19.2 41.2 23.4 24.9x 7.2x 29.7 33 8.7 15.6 0.7
MYOR 2,560 2,710 2,700 Overweight 5.5 39.9 57.2 27.7x 5.4x 25.3 1.2 (2.2) 3.6 0.8
HMSP 1,370 1,505 1,750 Buy 277 (3.2) 159.4 18.5x 5.3x 26.0 8.7 (12.9)  (37.3) 1.0
UNVR 6,625 7,350 7,600 Overweight 14.7 (7.3) 252.7 35.2x 51.2x 140.2 2.9 0.1 (3.0) 0.8
Infrastructure 31.7 734.66
TLKM 3,390 3,310 3,800 Overweight 12.1 10.8  335.8 17.8x 3.3x 18.8 4.5 (2.6) 1.3 1.1
ISAT 6,400 5,050 5,150 Sell (19.5) 3129 34.8 N/A 2.9x (5.8) N/A 6.9 N/A 15
JSMR 4,130 4,630 5,100 Buy 23.5 65.2 30.0 34.8x 1.6x 4.7 0.4 (50.1) (89.5) 13
EXCL 2,090 2,730 3,150 Buy 50.7 7.2 22.4 61.2x 1.2x 1.9 1.0 3.5 (47.8) 1.2
TOWR 1,100 960 1,310 Buy 19.1 67.9 56.1 20.9x 5.7x 29.5 2.2 19.3 22.6 0.9
PGAS 1,315 1,655 1,400 Overweight 6.5 78.9 31.9 N/A 0.9x (0.3) 3.2 (23.5) (58.7) 1.7
TBIG 2,050 1,630 1,565 Sell (23.7) 129.1 46.4 46.1x 7.4x 20.0 14 13.5 17.9 0.8
Trade 44.8 763.0
UNTR 22,175 26,600 23,250 Hold 4.8 334 82.7 13.8x 1.4x 10.1 4.4 (28.5) (47.0) 0.9
MAPI 745 790 870 Buy 16.8 58.5 12.4 N/A 2.3x (5.6) N/A (34.0) N/A 1.1
ACES 1,560 1,715 1,900 Buy 21.8 20.9 26.8 33.7x 5.5x 17.9 1.2 (8.3) (26.7) 0.9
MIKA 2,600 2,730 2,810 Overweight 8.1 30.0 37.0 44.0x 7.5x 18.3 0.8 6.7 15.7 0.2

Source : Bloomberg, NHKSI Research
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NHKSI Stock Coverage

keturn

End of Upside 1Year Market Price/ . Dividend Sales EPS .
Last _ . ) Price / on . Adj.
Last Year Target Price* Rating Potential Change (e]) EPS BVPS Equity Yield TTM Growth Growth Beta
Price (%) (%) (IDRtn) (TTM) o (%) Yoy (%) Yoy (%)
Property 9.8 349.4
CTRA 1,140 985 1,160 Hold 1.8 171.4 21.2 21.4x 1.4x 6.7 0.7 (8.9) (40.9) 15
BSDE 1,120 1,225 1,575 Buy 40.6 72.3 23.7 85.9x 0.8x 3.3 N/A (12.8) (90.4) 1.4
WIKA 1,535 1,985 2,180 Buy 42.0 83.8 13.8 74.1x 1.0x 1.2 3.3 (39.2) (91.9) 1.8
PTPP 1,375 1,865 1,940 Buy 41.1 167.0 8.5 66.7x 0.8x 1.2 2.5 (32.8) (84.1) 1.8
PWON 540 510 615 Overweight 13.9 73.1 26.0 22.2x 1.8x 8.1 N/A (41.9) (72.1) 1.5
Basic Ind. 66.1 767.8
SMGR 10,425 12,425 14,500 Buy 39.1 354 61.8 22.2x 1.8x 8.4 0.4 (12.9) 16.9 13
INTP 12,500 14,475 18,775 Buy 50.2 2.7 46.0 25.5x 2.1x 8.0 5.8 (11.0) (1.6) 1.2
CPIN 6,975 6,525 6,675 Hold (4.3) 46.8 114.4 34.2x 5.2x 15.9 1.2 (1.4) (10.9) 1.4
Misc Ind. 40.4 302.6
ASII 5,350 6,025 5,800 Overweight 8.4 41.9 216.6 13.4x 1.4x 10.7 3.4 (26.2) (25.6) 1.2
Mining 51.7 413.4
PTBA 2,650 2,810 3,030 Overweight 14.3 29.3 30.5 12.4x 1.8x 13.6 12.3 (20.5) (42.6) 1.1
INCO 4,480 5,100 4,530 Hold 1.1 120.7 44.5 36.9x 1.5x 4.2 N/A (2.2) 43.1 1.6
ANTM 2,240 1,935 1,480 Sell (33.9) 413.8 53.8 46.8x 2.8x 6.2 0.1 (16.3) 492.7 1.8
ITMG 11,700 13,850 13,075 Overweight 11.8 44.4 13.2 22.3x 1.0x 4.5 7.5 (30.9) (66.7) 1.2
ADRO 1,180 1,430 1,580 Buy 33.9 15.7 37.7 17.6x 0.7x 3.9 3.7 (26.7) (63.7) 1.4
Agriculture 57.0 95.1
AALI 10,300 12,325 13,175 Buy 27.9 95.3 19.8 23.8x 1.1x 4.5 0.9 7.8 294.6 13
LSIP 1,325 1,375 1,200 Underweight (9.4) 68.8 9.0 13.0x 1.0x 7.8 1.1 (4.4) 175.7 15

Source : Bloomberg, NHKSI Research
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