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Company News N H ls(E%BumsDo

BSDE :Sets Marketing Sales Target of IDR 7 Trillion ELSA  : Allocates IDR 600 Billion for Capex in 2021

PT Bumi Serpong Damai Tbk (BSDE) is targeting pre-sales ~ PT Elnusa Tbk (ELSA) plans to allocate a capital

aka marketing sales in 2021 to reach IDR 7 trillion. The  expenditure of IDR 600 billion this year. Capex will be

marketing sales target for 2021 is supported by its main used for investment in supporting equipments, such as

segments, the residential, commercial and others. The Hydraulic Workover Unit, Coiled Tubing Unit, additional

residential segment is the main contributor with a target ~ tank car fleets, as well as investment in terminal

of IDR 4.4 trillion. (Kontan) infrastructure for fuel oil (BBM) and liquefied petroleum
gas (LPG). (Kontan)

TRIA : Works on a Project in Halmahera, North
Maluku

PT Transkon Jaya Tbk (TRJA) is again expanding to expand
its wings by continuing its project operations in
Halmamera, North Maluku. The project will be carried out
in an industrial area to facilitate mineral processing and
production of electric vehicle battery components.
(Kontan)

Domestic & Global News

Bl Consumer Survey: Consumer Confidence Drops in January 2021

The improvement of consumer confidence in economic conditions was halted in January 2021. Results of Bank Indonesia (BI)
consumer survey resulted in the Consumer Confidence Index (IKK) for January 2021 of 84.9, or lower than the previous month
at 96.5. This decline occurred due to lower Consumer Expectation Index (IEK) and Economic Condition Index (IKE). In detail, the
current CECI is recorded at 63.0 or lower than 68.6 in December 2020. Then, the decline in the CCl in January 2021 occurred in
all expenditure groups, especially for respondents with expenditures of IDR 2.1 million to IDR 4 million per month. (Kontan)

U.S. Treasury: Americans Earning $60,000 should get Stimulus Checks

U.S. Treasury Secretary Janet Yellen said on Sunday that American workers who earn $60,000 per year should receive stimulus
checks as part of the White House’s proposed $1.9 trillion coronavirus relief package. The White House has said it is open to
negotiation on who should be eligible to receive the proposed $1,400 checks, and has declined to specify where it thinks the
income cutoff should be. If Congress approves the $1.9 trillion plan, the country would get back to full employment next year,
Yellen said. Otherwise, she said, unemployment would linger for years. (Reuters)
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NHKSI Stock Coverage N H KQRINDO

Last End of Upside 1Year Market Price/ Price / o:m Dividend  Sales EPS Adi.
: Last Year Target Price* Rating  Potential Change Cap EPS X Yield TTM Growth Growth
Price . BVPS Equity Beta
Price (%) (%) (IDRtn) (TTM) o (%) Yoy (%) Yoy (%)

Finance 4.5 2,691.7

BBCA 34,600 33,850 34,000 Hold (1.7) 2.4 853.1 30.8x 4.8x 16.0 1.6 3.4 (4.2) 1.1
BBRI 4,460 4,170 4,500 Hold 0.9 (2.0) 550.0 29.5x 2.8x 9.2 3.8 2.2 (46.0) 1.3
BBNI 6,300 6,175 6,000 Hold (4.8) (14.3) 117.5 35.9x 1.1x 2.8 3.3 (2.9  (78.7) 1.5
BMRI 6,575 6,325 7,000 Overweight 65 (14.9) 306.8 17.9x 1.6x 8.7 5.4 (2.3)  (37.7) 1.3
Consumer (11.7) 1,014.9

GGRM 38,800 41,000 49,000 Buy 263 (31.2) 74.7 8.0x 1.3x 17.9 N/A 20  (22.0) 0.9
ICBP 9,100 9,575 12,150 Buy 33.5 (20.9) 106.1 20.7x 3.9x 20.1 2.4 3.4 2.1 0.7
INDF 6,250 6,850 8,000 Buy 28.0 (20.4) 54.9 10.7x 1.4x 13.5 4.4 1.6 6.2 0.9
KLBF 1,570 1,480 1,750 Overweight 11.5 6.8 73.6 28.1x 4.3x 16.2 1.7 1.6 5.8 1.0
SIDO 775 805 930 Buy 20.0 28.1 23.3 28.4x 7.0x 26.9 3.4 8.7 15.7 0.8
MYOR 2,640 2,710 2,700 Hold 2.3 323 59.0 24.0x 5.6x 25.3 11 (2.1) 42.9 0.7
HMSP 1,410 1,505 1,750 Buy 24.1  (30.5) 164.0 15.6x 5.7x 34.4 8.5 (12.6) (33.0) 1.0
UNVR 7,100 7,350 8,600 Buy 211 (10.1) 270.9 37.8x 54.9x 140.2 2.7 0.1 (3.0) 0.8
Infrastructure (2.5) 722.73

TLKM 3,280 3,310 3,800 Buy 15.9 (12.3) 324.9 17.2x 3.2x 18.8 4.7 (2.6) 1.3 1.1
ISAT 5,500 5,050 5,130 Underweight (6.7) 132.1 29.9 21.4x 2.4x 12.0 N/A 9.2 (60.8) 1.5
JSMR 4,600 4,630 5100 Overweight 109  (6.1) 33.4 38.7x 1.8x 4.7 0.3 (50.1)  (89.5) 13
EXCL 2,340 2,730 3,350 Buy 432 (19.3) 25.1 10.9x 1.2x 11.5 0.9 5.0 312.8 1.2
TOWR 1,055 960 1,310 Buy 24.2 19.9 53.8 19.9x 5.5x 29.5 2.3 19.3 22.6 0.9
PGAS 1,495 1,655 1,400 Underweight (6.4) (2.9 36.2 N/A 1.0x (0.3) 2.8 (23.5)  (58.7) 1.7
TBIG 2,260 1,630 1,565 Sell (30.8) 84.5 51.2 49.4x 8.2x 20.0 1.2 13.5 22.3 0.8
Trade 17.2 753.8

UNTR 24,325 26,600 19,000 Sell (21.9) 29.4 90.7 11.3x 1.5x 13.7 4.0 (29.2) (38.2) 0.9
MAPI 760 790 870 Overweight 145  (20.0) 12.6 N/A 2.4x (5.6) N/A (34.0) N/A 1.2
ACES 1,685 1,715 1,900 Overweight 12.8 0.3 28.9 28.7x 5.9x 17.9 1.1 (8.3) (26.7) 0.9
MIKA 3,090 2,730 2,810 Underweight (9.1) 20.2 44.0 59.5x 9.8x 16.7 0.7 (2.8) 0.0 0.2
Property (14.6) 373.9

CTRA 1,070 985 1,160 Overweight 8.4 16.3 19.9 20.1x 1.3x 6.7 0.7 (8.9) (40.9) 1.5
BSDE 1,225 1,225 1,575 Buy 28.6 2.5 25.9 25.9x 0.9x 3.3 N/A (18.2) (80.3) 1.4
WIKA 2,030 1,985 2,180 Overweight 7.4 2.8 18.2 18.6x 1.3x 6.7 2.5 (43.3)  (96.3) 1.8
PTPP 1,800 1,865 1,940 Overweight 7.8 22.0 11.2 27.1x 1.0x 3.4 1.9 (37.0) (95.2) 1.8
PWON 530 510 615 Buy 16.0 (0.9) 25.5 21.8x 1.8x 8.1 N/A (41.9) (72.1) 1.5
Basic Ind. 14.8 813.6

SMGR 11,050 12,425 13,325 Buy 20.6 (10.5) 65.5 24.9x 1.9x 8.1 0.4 (8.9) 19.3 13
INTP 13,975 14,475 18,775 Buy 343  (17.9) 51.4 29.0x 2.3x 7.9 5.2 (10.6) (5.0) 1.3
CPIN 5,900 6,525 6,675 Overweight 131 (7.5 9.7 28.9x 4.4x 15.9 1.4 (1.4)  (10.9) 1.4
Misc Ind. (3.7) 330.2

ASII 6,100 6,025 5,800 Hold (49  (4.7) 246.9 12.4x 1.6x 13.4 3.0 (26.4)  (11.5) 1.2
Mining 42.0 471.9

TINS 2,150 1,485 1,200 Sell (44.2) 1945 16.0 N/A 3.2x (19.7) N/A (18.7)  (43.0) 1.8
PTBA 2,610 2,810 3,030 Buy 16.1 12.5 30.1 11.0x 1.8x 16.0 12.5 (20.9) (44.6) 1.1
INCO 6,150 5,100 4,530 Sell (26.3) 85.8 61.1 32.6x 2.2x 6.9 N/A 12.7 N/A 1.6
ANTM 2,830 1,935 1,480 Sell (47.7) 287.7 68.0 145.2x 3.6x 2.4 0.1 (26.5) 30.3 1.8
ITMG 12,725 13,850 12,000 Underweight (5.7) 22.1 14.4 14.6x 1.1x 7.6 6.9 (33.2) (55.6) 1.2
ADRO 1,220 1,430 1,580 Buy 29.5 (6.5) 39.0 25.9x 0.8x 2.9 9.0 (26.4) (73.0) 1.4
MEDC 705 590 1,100 Buy 56.0 14.9 17.7 N/A 1.1x (14.6) N/A (18.3) N/A 1.6
Agriculture 5.0 98.6

AALI 11,300 12,325 14,200 Buy 25.7 (6.2) 21.7 31.9x 1.1x 3.6 0.8 7.6 423.9 1.3
LSIP 1,320 1,375 1,200 Underweight (9.2) 3.5 9.0 18.8x 1.0x 5.7 1.1 (11.9) 4125 1.5
* Target Price Source: Bloomberg, NHKSI Research
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Global & Domestic Economic Calendar N H 'é%i‘.l,'}'sDo

H
Date Country our Period Actual Consensus Previous
Jakarta
Monday ID Consumer Confidence Index Jan 84.9 -- 96.5
08 - Feb GE 14:00 Industrial Production SA MoM Dec 0.0% 0.3% 0.9%
Tuesday CH New Yuan Loans CNY Jan 3500.0b 1260.0b
09 - Feb CH Money Supply M2 YoY Jan 10.10% 10.10%
Wednesday CH 08:30 CPIYoY Jan -0.20% 0.20%
10- Feb ID 10:00 BoP Current Account Balance 4Q20 -- $964m
GE 14:00 CPIYoY Jan 1.00% 1.00%
us 19:00 MBA Mortgage Applications Feb -- 8.10%
us 20:30 CPlI MoM Jan 0.40% 0.40%
Thursday us 02:00 Monthly Budget Statement Jan -- -$143.6b
11-Feb us 20:30 Initial Jobless Claims Feb -- 779k
Friday UK 14:00 Industrial Production YoY Dec -- -4.70%
12-Feb UK 14:00 Trade Balance GBP/Mn Dec -- -£4995m
UK 14:00 GDP QoQ 4Q20 - 16.00%
UK 14:00 GDP YoY 4Q20 - -8.60%

Source: Bloomberg

Corporate Calendar

Date Event Company
Monday IPO EDGE
08— Feb
Wednesday RUPS FPNI, EAST
10 - Feb
Thursday RUPS IPCC
11-Feb

Source: NHKSI Research
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Daily Technical N H Is,(E%fa{nmlsDo
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