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PRICE OF BENCHMARK SERIES  

FR0086 (5yr): +6.2 Bps to 101.69 (5.12%)    

FR0087 (10yr): +4.3 Bps to 104.77 (5.86%)   

FR0088 (15yr): n/a   

FR0083 (20yr): +3.4 Bps to 110.77 (6.51%)    

 

FR0081 (4yr): +3.7 Bps to 105.23 (5.16%)   

FR0082 (9yr): -6.8 Bps to 108.32 (5.86%)    

FR0080 (14yr): +2.9 Bps to 110.76 (6.35%) 

CDS of Indonesia Bonds          
CDS 2yr: -0.93% to 23.74    

CDS 5yr:   +0.05% to 67.78 (as of Dec. 30, 2020)   

CDS 10yr: -0.75% to 128.01    

Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 5.96%  -0.04% 

USDIDR 14,130  -0.18% 

KRWIDR 12.92  -0.04% 

   

Global Indices 

Index Last Chg. % 

Dow Jones 30,606.48 196.92  0.65% 

S&P 500 3,756.07 24.03  0.64% 

FTSE 100 6,460.52 (95.30)  -1.45% 

DAX 13,718.78 (42.60)  -0.31% 

Nikkei 27,444.17 (123.98)  -0.45% 

Hang Seng 27,231.13 84.02  0.31% 

Shanghai 3,473.07 58.62  1.72% 

KOSPI 2,873.47 52.96  1.88% 

EIDO 23.42 0.11  0.47% 

    

Today’s Outlook:  
Government Bonds 
Tekanan Pasar Obligasi Tutup Tahun 2020. Selain aksi profit taking jelang tutup 
tahun 2020, pelaku pasar juga merespon negatif sentimen eksternal dari Amerika 
Serikat (AS). Senat Partai Republik memblokir upaya Demokrat, untuk meningkatkan 
pembayaran stimulus bantuan langsung tunai dalam bantuan Covid-19 yang baru 
diberlakukan dari USD 600 menjadi USD 2.000. Mayoritas harga Surat Utang Negara 
(SUN) ditutup melemah, ditengah tekanan pasar saham domestik. Yield SUN 
benchmark 5-tahun FR0081 naik 3,7 bps ke level 5,16%.  

Corporate Bonds 
Ketrosden Triasmitra Siapkan Obligasi IDR 700 Miliar. Ketrosden Triasmitra bakal 
menerbitkan obligasi senilai IDR 700 miliar yang terbagi dalam dua seri. Pertama seri A 
sebesar IDR 400 miliar dan bunga 6,8% tenor 3-tahun. Kedua seri B sebesar IDR 168 
miliar dan bunga 7,25% tenor 5-tahun. Adapun, sisa sebesar IDR 132 miliar akan 
dijamin secara Kesanggupan Terbaik (Best Effort). Jadwal penawaran umum obligasi 
itu dimulai dari tanggal efektif: 29 Desember 2020; masa penawaran umum: 4-5 
Januari 2021; penjatahan: 8 Januari 2021; dan akan dicatatkan di Bursa Efek Indonesia 
pada 11 Januari 2021. (Bisnis Indonesia) 

Domestic Issue 
Meterai IDR 10.000 berlaku per 1 Januari. Meterai tarif tunggal IDR 10.000 telah 
berlaku per 1 Januari 2021 lalu, sesuai dengan ketentuan UU Nomor 10 tahun 2020 
tentang Bea Meterai. Bea meterai ini menggantikan tarif IDR 3.000 dan IDR 6.000 yang 
selama ini berlaku. Pemerintah juga menyesuaikan  dokumen yang dikenai meterai, yakni 
dari mulai IDR 250.000 menjadi IDR 5 juta. Pengenaan bea meterai di tahun ini, juga akan 
berlaku untuk segala dokumen digital dan transaksi elektronik. (Kontan) 
 

Recommendation 
Investor Menantikan Lelang SUN Perdana 2021. Sejumlah pelaku pasar domestik, 
khususnya sektor perbankan, diproyeksikan masih akan meramaikan lelang SUN 
perdana tahun 2021 besok. Di sisi lain, sejumlah manajer investasi juga berpeluang 
minati lelang ini untuk menambah seri acuan baru, khususnya FR0086 dan FR0087. 
Sebagai catatan, pemerintah melalui DJPPR akan melakukan lelang SUN perdana 2021 
pada Selasa (5/1). Pemerintah menawarkan SPN03210406 (New Issuance), 
SPN12220106 (New Issuance), FR0086 (Reopening), FR0087 (Reopening), FR0088 
(New Issuance), FR0083 (Reopening), dan FR0089 (New Issuance). Lelang SUN perdana 
ini, target indikatif senilai IDR 35 triliun dan target maksimal IDR 52,5 triliun. Sentimen 
depresiasi dolar AS dan perkembangan vaksin, berpeluang mendorong minati asing. Di 
sisi domestik, Bank Indonesia tetap akan berpartisipasi dalam primary market melalui 
competitive bidding baik dalam bentuk issued maupun private placement. 

 

 

   

 

  

  

  

  

  

  

  

  

 
  
  
  
  
   
  

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 3.75% 4.00% 

FX Reserve (USD bn) 133.66  135.15  

Trd Balance (USD bn) 2.61  3.61  

Exports Yoy 9.54%  -3.29% 

Imports Yoy   -17.46%  -26.93% 

Inflation Yoy 1.59% 1.44% 

 
Quarterly Indicators Last Prev. 

Real GDP  -3.49%  -5.32% 

Current Acc (USD bn) 0.96  (2.94) 

Govt. Spending Yoy 9.76%  -6.90% 

FDI (USD bn) 3.92  4.56  

Business Confidence  104.82  105.33  

Cons. Confidence* 92.00  79.00  

Commodities 
Commodity Last Chg. % 

Gold (USD/t oz) 1,898.4 4.0  0.21% 

Crude Oil (USD/B) 48.52 0.12  0.25% 

ICE NewCastle  (USD/ton) 80.50 (1.10)  -1.35% 

LME Nickel (USD/MT) 16,613 (166.0)  -0.99% 

LME Tin (USD/MT) 20,325 (10.0)  -0.05% 

CPO (MYR/ton) 3,600 12.0  0.33% 

    



PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhsec.co.id  Page 22 

DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 

PT. NH Korindo Sekuritas Indonesia 
Member of Indonesia Stock Exchange 

Head Office : 
District 8 Treasury Tower 51st 
Fl. Unit A, SCBD Lot.28 
Jl. Jendral Sudirman Kav. 52-53 
Jakarta Selatan 12190 
Telp : +62 21 50889100 
Fax   : +62 21 50889101 

Branch Office BSD: 
ITC BSD Blok R No.48 
Jl. Pahlawan Seribu Serpong 
Tangerang Selatan 15322 
Indonesia 
Telp : +62 21 5316 2049 
Fax   : +62 21 5316 1687 

A Member of NH Investment & Securities Global Network 

Seoul | New York | Hong Kong | Singapore | Shanghai | Beijing | Hanoi |   

Jakarta 

Branch Office Medan : 
Jl. Timor No 147 
Medan, Sumatera Utara 
20234 
Indonesia 
Telp : +62 614 156500 
Fax  : +62 614 568560 

Global & Domestic Economic Calendar 

Date Country Hour  Event Period Actual Consensus Previous 

Monday ID 07:30 Markit Indonesia PMI Mfg Dec  -- 50.6 

04 - Jan ID 11:00 CPI YoY Dec  1.61% 1.59% 

 CH 08:45 Caixin China PMI Mfg Dec  54.9 54.9 

 EC 16:00 Markit Eurozone Manufacturing PMI Dec  55.5 55.5 

 US 21:45 Markit US Manufacturing PMI Dec  56.3 56.5 

        

Tuesday GE 15:55 Unemployment Change (000's) Dec  10.0k -39.0k 

05 - Jan EC 16:00 M3 Money Supply YoY Nov  10.6% 10.5% 

 US 22:00 ISM Manufacturing Dec  56.5 57.5 

        

Wednesday US 19:00 MBA Mortgage Applications Jan  -- 0.8% 

06 - Jan GE 20:00 CPI YoY Dec  -0.2% -0.3% 

 US 22:00 Durable Goods Orders Nov  -- 0.9% 

        

Thursday GE 14:00 Factory Orders MoM Nov  -1.2% 2.9% 

07 - Jan US 20:30 Initial Jobless Claims Jan  -- -- 

        

Friday GE 14:00 Industrial Production SA MoM Nov  0.7% 3.2% 

08 - Jan US 20:30 Unemployment Rate Dec  6.8% 6.7% 


