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Main US indices all closed stronger in accordance to the June employment data CTRA e Ll 2.9%
which recorded 4.8 million new jobs or far beyond the economists' expectations e PR P -1.0%
of 2.9 million. With the additional jobs, unemployment rate has dropped from BT S SE pUEL)
13.3% in May to 11.1%. Meanwhile the US exchanges will close early this INCO VEEE Le -0.:3%
weekend to welcome the celebration of the US Independence Day. U s e 0:3%
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The strengthening global economic data will bring positive sentiment to the JCI Buy 2,065
movement today, and continuing the hike from yesterday. However, investors Sell 2,275
must pay close attention to the high number of new cases of Covid-19, which Net Buy (Sell) 210
has just been received as many as 1,624 cases daily. Top Buy NB Val. Top Sell NS Val.
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Sectors Global Indices
Last Che. % Index Last Chg. %
Property, Real Estate and Construction 318.84 7.42 2.33% Dl deiii=s RS 2L Ui
Infrastructure, Utilities, and Transportation 887.78 17.38 1.98% S&P 500 S L0l 14.15 0.45%
Basic Industry and Chemicals 724.44 12.79 1.76% FTSE 100 6,240.36 8240  1.34%
Consumer Goods 1,786.43 28.57 1.60% DAX 12,608.46  347.89  2.84%
Miscellaneous Industry 867.91 10.20 1.18% Nikkei 22,145.96 2423  0.11%
Finance 1,070.55 5.20 0.49% Hang Seng 25,124.19 697.00 2.85%
Agriculture 1,033.61 4.95 0.48% Shanghai 3,090.57 6459  2.13%
Mining 1,237.13 5.66 0.46% KOSPI 2,135.37 28.67 1.36%
Trade, Service and Investment 605.02 0.35 0.06% EIDO 18.50 0.26 1.43%
Indonesia Macroeconomic Data Commodities
Monthly Indicators Last Prev. Quarterly Indicators  Last Prev. Commodity Last  Che. %
BI 7 Day Rev Repo Rate  4.25%  4.50% Real GDP 2.97% 2.97% Gold (UsD/t z) Ll e Lt
FX Reserve (USD bn) 13050 127.88  Current Acc (USDbn)  (3.92) (8.08) el Uy 40.65  0.83  2.08%
Trd Balance (USD bn) 2.09 (0.34) Govt. Spending Yoy 3.74% 0.48% ICE NewCastle (USD/ton) 55.80 1.50 2.76%
Exports Yoy -28.95% -7.02% FDI (USD bn) 4.51 4.60 LME Nickel (USD/MT) 12,947 100.0 0.78%
Imports Yoy -42.20% -18.58%  Business Confidence  104.82 105.33 LME Tin (USD/MT) 16,830  80.0 0.48%
Inflation Yoy 1.96%  2.19% Cons. Confidence* 77.80 84.80 CPO (MYR/ton) 2362 350  1.50%
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Company News

UNVR : Supplies Stay Safe Even though Factory Closed

PT Unilever Indonesia Tbk (UNVR) closed one of the
factories in Cikarang an engineering employee was
confirmed positive for Covid-19. UNVR stated that the
incident will not affect supply to consumers because the
existing stock in the UNVR warehouse and in the
distributor and customer warehouses are still sufficient.
(CNBC)

WIKA :Distributed Assistance for Covid-19 Patients

PT Wijaya Karya Tbk (WIKA) distributed assistance for the
countermeasures of Covid-19 with funds originating from
the directors' and commissioner's holiday allowances. This
assistance will be used by the East Jakarta Regional
Government to purchase herbal supplements to support
the speedy recovery of Covid-19 patients. Until now the
total assistance that has been distributed by WIKA is
IDR2.93 billion. (Kontan)

Domestic & Global News

NH £R0PO

BBRI : Building Cooperation with Google Cloud

PT Bank Rakyat Indonesia Tbk (BBRI) cooperates with
Google Cloud to expand the reach and capacity of digital
technology services for MSME businesses. The aim is to
foster the people's economy, create new micropreneurs,
and create advantages for BBRI in creating Artificial
Intelligence. (CNBC)

Quarter 11-2020, the Government Earns IDR304 Trillion from SUN and SBSN
The government has earned IDR304 trillion during the second quarter of 2020 through auctions, additional auctions, and
private placements of Government Debt Securities (SUN) and Islamic Government Bonds (SBSN). In detail, the issuance of
SUN reached IDR93.65 trillion and SBSN reached IDR110.35 trillion. (Kompas)

U.S. Factory Orders Rebound in May

New orders for U.S.-made goods rebounded in May, suggesting a turnaround in manufacturing, though business spending
will likely contract again in the second quarter amid cheaper crude oil as the COVID-19 pandemic depressed global growth.
The Commerce Department said on Thursday factory orders increased 8.0% after falling 13.5% in April. Economists polled
by Reuters had forecast factory orders increasing 8.9% in May. (Reuters)
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INNI Components N H ﬁ%ﬁlﬁ“o

Last End of Upside 1Year Market Price/ Price / o:m Dividend  Sales EPS Adj.
Price Last Year Target Price* Rating Potential Change Cap EPS BVPS Equity Yield TTM Growth Growth Beta
Price (%) (%) (IDRtn) (TTM) o (%) Yoy (%) Yoy (%)

Finance (17.8) 2,037.2
BBCA 29,350 33,425 28,950 Hold (1.4) (2.2) 723.6 24.9x 4.2x 17.6 1.9 13.9 8.5 1.1
BBRI 3,060 4,400 3,010 Hold (1.6) (30.5) 377.4 10.9x 2.1x 18.6 5.5 13.0 (0.3) 13
Consumer (24.0) 1,041.3
GGRM 46,850 53,000 59,550 Buy 27.1  (39.7) 90.1 8.2x 1.7x 21.8 5.5 4.1 3.9 0.9
KINO 3,570 3,430 2,950 Sell (17.4) 231 5.1 18.8x 1.9x 10.5 3.0 11.1 (81.3) 0.9
ICBP 9,550 11,150 9,850 Hold 31 (5.7) 111.4 19.6x 4.1x 22.6 1.4 6.7 47.8 0.8
KLBF 1,495 1,620 1,630 Hold 9.0 3.5 70.1 27.2x 4.3x 16.3 13 8.0 12.5 1.1
Infrastructure (26.9) 626.49
TLKM 3,140 3,917 3,800 Buy 21.0 (249) 3111 17.0x 2.9 17.3 4.9 (1.9) (5.8) 1.0
JSMR 4,490 5,175 4,600 Hold 2.4 (22.6) 32.6 14.7x 1.7x 12.0 0.3 (45.3) 0.5 1.3
Trade (24.8) 538.2
UNTR 17,150 21,525 19,000 Hold 10.8  (39.3) 64.0 6.3x 1.0x 16.9 7.1 (19.0) (40.2) 0.9
MAPI 765 1,055 820 Hold 7.2 (13.6) 12.7 15.9x 2.1x 14.0 N/A 0.6 N/A 1.2
Property (32.7) 309.5
CTRA 645 1,040 810 Buy 25.6  (42.9) 12.0 11.3x 0.8x 7.2 1.6 (8.3) (33.3) 1.5
WSKT 735 1,485 960 Buy 30.6 (63.0) 10.0 37.7x 0.6x 1.5 0.5 (51.9) (94.1) 1.8
WIKA 1,225 1,990 1,840 Buy 50.2  (49.2) 11.0 5.2x 0.8x 14.3 42 (35.4)  (65.3) 1.7
Basic Ind. (7.9) 592.7
SMGR 9,625 12,000 10,925 Hold 13.5 (24.2) 57.1 22.2x 1.7x 8.0 0.4 5.6 66.7 13
Misc Ind. (31.1) 266.7
ASlI 4,870 6,925 5,800 Buy 191 (33.1) 1972 9.3x 1.3x 14.4 4.4 (9.4) (7.8) 13
Mining (25.1) 287.0
TINS 620 825 830 Buy 339 (40.1) 4.6 N/A 0.9x (10.7) N/A 35 N/A 1.5
PTBA 2,070 2,660 2,900 Buy 401 (310 23.8 6.0x 1.2x 20.6 15.8 (4.0)  (25.0) 12
INCO 2,940 3,640 3,500 Buy 19.0 0.3 29.2 19.0x 1.0x 5.6 N/A 38.1 N/A 1.7
ANTM 610 840 600  Hold (1.6)  (25.2) 14.7 N/A 0.8x (1.4) 0.5 (16.3) N/A 16
Agriculture (26.0) 65.8
AALI 8,450 14,575 10,000 Buy 183 (19.1) 16.3 29.9x 0.9x 2.9 0.6 133 891.7 1.4
* Target Price for December 2020 Source: Bloomberg, NHKSI Research

INNI Summary
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Global Economic Calendar N sKE%ﬂANsDO

Hour
Country Actual Consensus Previous
Jakarta
Monday GE 19.00 CPIYoY Jun 0.9% 0.6% 0.6%
29 - June
Tuesday CH 08.00 Manufacturing PMI Jun 50.9 50.5 50.6
30 - June UK 13.00 GDP QoQ 1Q20 -2.2% -2.0% -2.0%
UK 13.00 GDP YoY 1Q20 -1.7% -1.6% -1.6%
us 21.00 Conf. Board Consumer Confidence Jun 98.1 90.5 86.6
Wednesday CH 08.45 Caixin China PMI Mfg Jun 51.2 50.5 50.7
01 - July UK 13.00 Nationwide House PX MoM Jun -1.4% -0.6% -1.7%
UK 13.00 Nationwide House Px NSA YoY Jun -0.1% 0.9% 1.8%
GE 14.55 Markit Germany Manufacturing PMI Jun 45.2 44.6 44.6
GE 14.55 Unemployment Change (000's) Jun 69.0k 120.0k 238.0k
EC 15.00 Markit Eurozone Manufacturing PMI Jun 47.4 46.9 46.9
UK 15.30 Markit UK PMI Manufacturing SA Jun 50.1 50.1 50.1
us 18.00 MBA Mortgage Applications Jun -1.8% - -8.7%
us 19.15 ADP Employment Change Jun 2369k 2850k -2760k
us 20.45 Markit US Manufacturing PMI Jun 49.8 49.6 49.6
us 21.00 ISM Manufacturing Jun 52.6 49.5 43.1
Thursday us 19.30 Change in Nonfarm Payrolls Jun 4800k 3000k 2509k
02 - July us 19.30 Unemployment Rate Jun 11.1% 12.5% 13.3%
us 19.30 Initial Jobless Claims Jun 1427k 1350k 1480k
us 21.00 Durable Goods Orders May 15.7% 15.8% 15.8%

Source: Bloomberg

Domestic Economic Calendar

Hour

Date Event Period Actual Consensus Previous
Jakarta
Tuesday 07.30 Markit Indonesia PMI Mfg Jun 39.1 -- 28.6
01 - July 11.00 CPIYoY Jun 1.96% 1.84% 2.19%

Source: Bloomberg
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Disclaimer N H SKE%BI'II'ANSDO

DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH
Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made
available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any
recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable
sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,
employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action, losses, expenses,
damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH
Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements,
negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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