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Today’s Outlook: INNI’s Top Gainers & Losers
Data Lapangan Kerja AS Jauh Melampaui Estimasi Gainers % Losers %
Indeks utama di AS kompak ditutup menguat seiring dengan keluarnya data A% vl 2:9%
lapangan kerja bulan Juni yang mencatat 4,8 juta pekerjaan baru atau jauh di WIKA +5.2% - PTBA AL
atas ekspektasi para ekonom sebesar 2,9 juta. Dengan tambahan pekerjaan ini, WSKT i MGR AU
angka pengganguran berhasil turun dari 13,3% pada Mei menjadi 11,1%. INCO +5.0%  KINO -0.3%
Adapun bursa AS akan tutup lebih awal pekan ini menyambut perayaan Hari U s e pLEr
Kemerdekaan Amerika Serikat. Foreign Transaction (IDR bn)
Buy 2,065
Menguatnya data ekonomi global diperkirakan akan membawa sentimen positif Sell 2,275
bagi .pe.rgerakan IHSG hari ini ur.ltuk r.neIeTnjut.kan penguatan kem.arin. Akan Net Buy (Sell) 210
tetapl,. investor perlu mem?ermatl. ma§|h tingginya kasus baru Covid-19 yang Top Buy NB Val. Top Sell B
kemarin mencatat rekor harian tertinggi sebanyak 1.624 kasus. —_— 1937 BBRI .
TLKM 85.2 PGAS 56.0
Company News ICBP 371 TKIM 47.2
UNVR :Pasokan Tetap Aman Meski Harus Tutup Pabrik UNVR 31.9  WIKA 45.9
BBRI : Bangun Kerja Sama dengan Google Cloud INDF 281  MNCN 45.7
WIKA  :Salurkan Bantuan untuk Pasien Covid-19 Government Bond Yields & FX
Last Chg.
Domestic & Global News Tenor: 10 year 7.23% -0.01%
Kuartal 11-2020, Pemerintah Raup Rp304 Triliun dari SUN dan SBSN USDIDR 14,378 0.67%
Pemesanan Produksi AS Rebound pada Bulan Mei KRWIDR 11.99 1.10%
Sectors Global Indices
Last Che. % Index Last Chg. %
Property, Real Estate and Construction 318.84 7.42 2.33% Dow Jones ARl 2R A
Infrastructure, Utilities, and Transportation 887.78 17.38 1.98% S&P 500 3,130.01 1415 0.45%
Basic Industry and Chemicals 724.44 12.79 1.76% FTSE 100 6,240.36 8240  1.34%
Consumer Goods 1,786.43 28.57 1.60% DAX 12,608.46  347.89  2.84%
Miscellaneous Industry 867.91 10.20 1.18% Nikkei 22,145.96 2423  0.11%
Finance 1,070.55 5.20 0.49% Hang Seng 2512419  697.00  2.85%
Agriculture 1,033.61 4.95 0.48% Shanghai 3,090.57 64.59 2.13%
Mining 1,237.13 5.66 0.46% KOSPI 2,135.37 28.67 1.36%
Trade, Service and Investment 605.02 0.35 0.06% EIDO 18.50 0.26 1.43%
Indonesia Macroeconomic Data Commodities
Monthly Indicators Last Prev. Quarterly Indicators  Last Prev. Commodity ZHE &
Bl 7 Day Rev Repo Rate  4.25%  4.50% Real GDP 2.97% 2.97% Gold (UsD/t z) Liizgs 2 0.30%
FX Reserve (USD bn) 130.50 127.88  CurrentAcc (USD bn)  (3.92) (8.08) Crude Oil (USD/B) 40.65 083  2.08%
Trd Balance (USD bn) 209 (0.34)  Govt. Spending Yoy 3.74% 0.48% ICE NewCastle (USD/ton) 5580 150 2.76%
Exports Yoy -28.95% -7.02% FDI (USD bn) 4.51 4.60 LME Nickel (USD/MT) 12,947 100.0 0.78%
Imports Yoy -42.20% -18.58%  Business Confidence  104.82 105.33 LME Tin (USD/MT) 16,830  80.0 0.48%
Inflation Yoy 1.96%  2.19% Cons. Confidence* 77.80 84.80 CPO (MYR/ton) 2362 350  1.50%
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UNVR : Pasokan Tetap Aman Meski Harus Tutup Pabrik BBRI  :Bangun Kerja Sama dengan Google Cloud

PT Unilever Indonesia Tbk (UNVR) menutup salah satu PT Bank Rakyat Indonesia Tbk (BBRI) melakukan kerja
pabrik di Cikarang setelah adanya karyawan bagian sama dengan Google Cloud guna memperluas jangkauan
engineering  terkonfirmasi  positif Covid-19. UNVR dan kapasitas layanan teknologi digital bagi pelaku bisnis
menyatakan bahwa kejadian tersebut tidak akan UMKM. Tujuannya adalah untuk mendorong ekonomi
mempengaruhi pasokan kepada konsumen karena stok kerakyatan, menciptakan micropreneur baru, dan
yang ada di gudang UNVR maupun di gudang distributor menciptakan keunggulan bagi BBRI dalam menciptakan
dan pelanggan masih mencukupi. (CNBC) Artificial Intelligence. (CNBC)

WIKA :Salurkan Bantuan untuk Pasien Covid-19

PT Wijaya Karya Tbk (WIKA) menyalurkan bantuan untuk
penanggulangan Covid-19 dengan dana yang berasal dari
tunjangan hari raya direksi dan komisaris. Bantuan ini
nantinya akan dimanfaatkan oleh Pemerintah Daerah
Jakarta Timur untuk pembelian suplemen herbal guna
mendukung percepatan penyembuhan pasien Covid-19.
Hingga saat ini total bantuan yang telah disalurkan WIKA
sebesar Rp2,93 miliar. (Kontan)

Domestic & Global News

Kuartal 11-2020, Pemerintah Raup Rp304 Triliun dari SUN dan SBSN

Pemerintah mengantongi dana Rp304 triliun sepanjang kuartal 11-2020 lewat lelang, lelang tambahan, dan private
placement Surat Utang Negara (SUN) dan Surat Berharga Syariah Negara (SBSN). Rinciannya, penerbitan SUN mencapai Rp
93,65 triliun dan SBSN mencapai Rp110,35 triliun. (Kompas)

Pemesanan Produksi AS Rebound pada Bulan Mei

Pesanan-pesanan baru untuk produk buatan Amerika Serikat rebound pada bulan Mei, menunjukkan adanya perubahan
haluan di manufaktur, meskipun pengeluaran bisnis kemungkinan akan berkontraksi lagi pada kuartal kedua meskipun
harga minyak turun, disebabkan oleh pandemi COVID-19 yang menekan pertumbuhan global. Departemen Perdagangan
mengatakan pada hari Kamis bahwa pesanan pabrik meningkat 8,0% setelah jatuh 13,5% pada bulan April. Ekonom yang
disurvei oleh Reuters memperkirakan pesanan pabrik meningkat 8,9% pada bulan Mei. (Reuters)
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Last End of Upside 1Year Market Price/ Price / o:m Dividend  Sales EPS Adj.
Price Last Year Target Price* Rating Potential Change Cap EPS BVPS Equity Yield TTM Growth Growth Beta
Price (%) (%) (IDRtn) (TTM) o (%) Yoy (%) Yoy (%)

Finance (17.8) 2,037.2
BBCA 29,350 33,425 28,950 Hold (1.4) (2.2) 723.6 24.9x 4.2x 17.6 1.9 13.9 8.5 1.1
BBRI 3,060 4,400 3,010 Hold (1.6) (30.5) 377.4 10.9x 2.1x 18.6 5.5 13.0 (0.3) 13
Consumer (24.0) 1,041.3
GGRM 46,850 53,000 59,550 Buy 27.1  (39.7) 90.1 8.2x 1.7x 21.8 5.5 4.1 3.9 0.9
KINO 3,570 3,430 2,950 Sell (17.4) 231 5.1 18.8x 1.9x 10.5 3.0 11.1 (81.3) 0.9
ICBP 9,550 11,150 9,850 Hold 31 (5.7) 111.4 19.6x 4.1x 22.6 1.4 6.7 47.8 0.8
KLBF 1,495 1,620 1,630 Hold 9.0 3.5 70.1 27.2x 4.3x 16.3 13 8.0 12.5 1.1
Infrastructure (26.9) 626.49
TLKM 3,140 3,917 3,800 Buy 21.0 (249) 3111 17.0x 2.9 17.3 4.9 (1.9) (5.8) 1.0
JSMR 4,490 5,175 4,600 Hold 2.4 (22.6) 32.6 14.7x 1.7x 12.0 0.3 (45.3) 0.5 1.3
Trade (24.8) 538.2
UNTR 17,150 21,525 19,000 Hold 10.8  (39.3) 64.0 6.3x 1.0x 16.9 7.1 (19.0) (40.2) 0.9
MAPI 765 1,055 820 Hold 7.2 (13.6) 12.7 15.9x 2.1x 14.0 N/A 0.6 N/A 1.2
Property (32.7) 309.5
CTRA 645 1,040 810 Buy 25.6  (42.9) 12.0 11.3x 0.8x 7.2 1.6 (8.3) (33.3) 1.5
WSKT 735 1,485 960 Buy 30.6 (63.0) 10.0 37.7x 0.6x 1.5 0.5 (51.9) (94.1) 1.8
WIKA 1,225 1,990 1,840 Buy 50.2  (49.2) 11.0 5.2x 0.8x 14.3 42 (35.4)  (65.3) 1.7
Basic Ind. (7.9) 592.7
SMGR 9,625 12,000 10,925 Hold 13.5 (24.2) 57.1 22.2x 1.7x 8.0 0.4 5.6 66.7 13
Misc Ind. (31.1) 266.7
ASlI 4,870 6,925 5,800 Buy 191 (33.1) 1972 9.3x 1.3x 14.4 4.4 (9.4) (7.8) 13
Mining (25.1) 287.0
TINS 620 825 830 Buy 339 (40.1) 4.6 N/A 0.9x (10.7) N/A 35 N/A 1.5
PTBA 2,070 2,660 2,900 Buy 401 (310 23.8 6.0x 1.2x 20.6 15.8 (4.0)  (25.0) 12
INCO 2,940 3,640 3,500 Buy 19.0 0.3 29.2 19.0x 1.0x 5.6 N/A 38.1 N/A 1.7
ANTM 610 840 600  Hold (1.6)  (25.2) 14.7 N/A 0.8x (1.4) 0.5 (16.3) N/A 16
Agriculture (26.0) 65.8
AALI 8,450 14,575 10,000 Buy 183 (19.1) 16.3 29.9x 0.9x 2.9 0.6 133 891.7 1.4
* Target Price for December 2020 Source: Bloomberg, NHKSI Research

INNI Summary

INNI Index
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Source: Bloomberg, NHKS Research
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Hour
Country Actual Consensus Previous
Jakarta
Monday GE 19.00 CPIYoY Jun 0.9% 0.6% 0.6%
29 - June
Tuesday CH 08.00 Manufacturing PMI Jun 50.9 50.5 50.6
30 - June UK 13.00 GDP QoQ 1Q20 -2.2% -2.0% -2.0%
UK 13.00 GDP YoY 1Q20 -1.7% -1.6% -1.6%
us 21.00 Conf. Board Consumer Confidence Jun 98.1 90.5 86.6
Wednesday CH 08.45 Caixin China PMI Mfg Jun 51.2 50.5 50.7
01 - July UK 13.00 Nationwide House PX MoM Jun -1.4% -0.6% -1.7%
UK 13.00 Nationwide House Px NSA YoY Jun -0.1% 0.9% 1.8%
GE 14.55 Markit Germany Manufacturing PMI Jun 45.2 44.6 44.6
GE 14.55 Unemployment Change (000's) Jun 69.0k 120.0k 238.0k
EC 15.00 Markit Eurozone Manufacturing PMI Jun 47.4 46.9 46.9
UK 15.30 Markit UK PMI Manufacturing SA Jun 50.1 50.1 50.1
us 18.00 MBA Mortgage Applications Jun -1.8% - -8.7%
us 19.15 ADP Employment Change Jun 2369k 2850k -2760k
us 20.45 Markit US Manufacturing PMI Jun 49.8 49.6 49.6
us 21.00 ISM Manufacturing Jun 52.6 49.5 43.1
Thursday us 19.30 Change in Nonfarm Payrolls Jun 4800k 3000k 2509k
02 - July us 19.30 Unemployment Rate Jun 11.1% 12.5% 13.3%
us 19.30 Initial Jobless Claims Jun 1427k 1350k 1480k
us 21.00 Durable Goods Orders May 15.7% 15.8% 15.8%

Source: Bloomberg

Domestic Economic Calendar

Hour

Date Event Period Actual Consensus Previous
Jakarta
Tuesday 07.30 Markit Indonesia PMI Mfg Jun 39.1 -- 28.6
01 - July 11.00 CPIYoY Jun 1.96% 1.84% 2.19%

Source: Bloomberg
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH
Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made
available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any
recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable
sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,
employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action, losses, expenses,
damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH
Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements,
negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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