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Pekan lalu, investor asing membukukan net buy hingga Rp2.802,4 triliun Yield (%) 76880
atas obligasi pemerintah. Pergerakan Indonesia Composite Bond Index Price 106.9065
(ICBI) ditutup menguat 0,93% menjadi 262,82. Penguatan pasar obligasi Coupon (%) 8.375
pemerintah ini sudah berlangsung sejak 31 Mei 2019. Pada awal pekan
lalu, harga obligasi pemerintah ditutup menguat; penguatan ini merupakan Most Active
respons positif investor terhadap rilis data inflasi Juni. Inflasi Juni cukup Securiies  Maturity  YTM (%) Xg'}:?j
. 0 i . . n
stabil ‘tercata.lt 0,55 A>. m-m yang <‘111kut‘1 penguatan I.larga obligasi i e e
pemerintah hingga akhir pekan. Optimisme investor semakin kuat, setelah FRO079 04/15/2039 7703 931
Bank Indonesia melaporkan cadangan devisa Juni 2019 yang meningkat FRO077 05/15/2024 6.666 5.82
USD3,5 miliar menjadi USD123,8 miliar. Penguatan pasar obligasi FRO068 03/15/2034 7526 567
senada dengan kenaikan kepemilikan asing atas obligasi pemerintah. FRO053 07/15/2021 6.529  5.66
Investor asing tercatat menggenggam SBN senilai Rp991,06 triliun atau
38,9% dari total beredar Rp2.547 triliun Exchange Rate
Lelang Surat Berharga Negara Currency Last Chg.
USD/IDR 14,153 0.28%
Pada lelang Surat Berharga Negara (SBN) pekan lalu (2/7/2019), GBPIDR 17719 068,
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pemerintah meny'er.ap dar.la‘semlal Bp22,15 ‘trlh‘un c.iarl t'otal peflav&‘/ara'n SRR 15,684 e
masuk Rp62,09 triliun. Nilai yang diserap lebih tinggi dari target indikatif JPY/IDR 1305 0.08%
Rpl5 triliun. SBN bertenor 10 tahun, yaitu FR0078, mendapatkan CNY/IDR 2,053 0.19%
penawaran terbesar senilai Rp17,03 triliun. KRW/IDR 12.0 1.12%

0,
Ulasan Nilai Tukar USDIDR Pekan Lalu AUDIDR D B
HKD/IDR 1,815 0.40%

Pekan lalu, USDIDR ditutup melemah tipis 0,20% ke posisi 14.126.
Sepanjang pekan lalu, rupiah bergerak sideways. Pada akhir pekan,
rupiah menguat signifikan akiba rilis cadangan devisa Indonesia Juni
yang melonjak hingga USD123.8 miliar. Kenaikan cadangan devisa yang
diringi aliran arus modal asing ke pasar obligasi pemerintah menjadi _
JottitieH Posifir Seitghyidia OBHgasi emerintah degan tenor 10 tahun

turun cukup dalam.



Domestic Fixed Income Highlights

10-years USD Government Bond Yield | Indonesia
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10-years Government Yield | Indonesia & Malaysia
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5-years USD Government Bond Yield | Indonesia
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5-years Government Yield | Indonesia & Malaysia
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Global Fixed Income Highlights

10-years Government Yield (%) | USA & Germany
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10-years Government Yield (%) |
Korea, Australia, Thailand, & China
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10-years Government Yield (%)| Japan & UK
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Economic Calendar

Hour . .
Country Event Period Actual Consensus Previous
Jakarta
8- July JPN 06:50 BoP Current Account Balance May P ¥1380.9b ¥1707.4b
GER 13:00 Industrial Production SA MoM May 0.30% -1.90%
Tuesday JPN 06:50 Money Stock M3 YoY Jun 2.30% 2.30%
9 - July
Wednesday JPN 06:50 PPl YoY Jun 0.40% 0.70%
10 - July CHN 08:30 PPl YoY Jun 0.30% 0.60%
CHN 08:30 CPIYoY Jun 2.70% 2.70%
UK 15:30 Trade Balance May -£3275m -£2740m
USA 18:00 MBA Mortgage Applications 5-Jul -- -0.10%
Thursday USA 01:00 FOMC Meeting Minutes 19-Jun -- --
11 - July JPN 11:30 Tertiary Industry Index MoM May -0.10% 0.80%
GER 13:00 CPI EU Harmonized MoM JunF 0.10% 0.10%
GER 13:00 CPI MoM JunF 0.30% 0.30%
USA 19:30 CPIMoM Jun 0.00% 0.10%
USA 19:30 Initial Jobless Claims 6-Jul -- 221k
Friday CHN  Tentative Trade Balance Jun $45.25b $41.65b
12 - July USA 01:00 Monthly Budget Statement Jun -- -$207.8b
JPN 11:30 Industrial Production MoM May F -- 2.30%
USA 19:30 PPI Final Demand MoM Jun 0.10% 0.10%

Source: Bloomberg

Global Currency Highlights

Major Emerging Market IRS

Last Weekly Chg Monthly Chg.  YTD Chg. Weekly Chg Montly Chg. YTD Chg.
Indonesia 6.83 -1.37% -8.32% -11.87%  Indonesia 7.15 -71.74% -1.74% -12.27%
South Korea 1.57 -1.57% -4.28% -16.76% South Korea 1.40 -3.45% -5.41% -21.57%
China 2.61 -0.34% -2.84% -1.60% China 2.72 -0.95% -3.03% -1.81%
Malaysia 3.38 -0.15% -0.59% -8.83% Malaysia 3.38 -0.95% -0.95% -9.15%
Thailand 1.44 -2.83% -12.03% -17.00% Thailand 1.52 -3.49% -9.09% -20.63%

Source: Bloomberg

Foreign Exchange Fluctuation

Currency Weekly Chg  Monthly Chg.  YTD Chg. Currency Weekly Chg  Montly Chg. YTD Chg.
Dollar 97.23 0.40% 0.71% 1.10% USDKRW 1,179 1.75% -0.20% 6.13%
USDIJPY 108.37 -0.07% 0.17% -1.20% USDCNY 6.89 0.57% -0.27% 0.18%
GBPUSD 1.25 -0.91% -1.66% -1.79% USDMYR 4.14 0.23% -0.36% 0.26%
EURUSD 1.12 -0.51% -0.93% -2.08% USDTHB 30.79 0.59% -1.84% -4.75%
USDCAD 1.31 -0.46% -1.45% -4.13% USDIDR 14,154 0.29% -0.83% -1.64%
USDCHF 0.99 0.25% 0.25% 0.82% AUDUSD 0.70 0.29% -0.21% -0.89%

Source: Bloomberg
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DISCLAIMER
This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo
Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made available for
others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any recommendation
contained herein may not suitable for all investors. Although the information hereof is obtained from reliable sources, its
accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, employees, and
agents are held harmless form any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or
costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo
Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, negligence,

inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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Wisma Korindo 7" Floor ITC BSD Blok R No.48 JI. Ronggowarsito No. 8
JI. M.T. Haryono Kav. 62 JI. Pahlawan Seribu Serpong Kota Surakarta
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