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Government Bond Highlights FROO75
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At the government bond (Surat Utang Negara, “SUN”) auction dated

03/27/2018, the Indonesian government absorbed the fund of IDR20.7 Yi'_eld (%) 7-2606
s . R . .- Price 102.5000
trillion from the total incoming bid of IDR35.57 trillion. The amount Coupon (%) = 2000
absorbed was bigger that the indicative target of IDR17 trillion. FRO064 —
SUN with 10-year tenor — obtained the biggest bid of IDR15.28 trillion. Most Active
Indonesia Composite Bond Index (ICBI) nudged up by 0.37% into 244.2 in last
week. Securities Maturity \;‘;I\)/I xODII: ::;
The jitters of the trade war between the U.S. and China loomed; still, China FR64 05/15/2028 6.618 36.1
and the U.S.’s manufacture data of March to be released on Monday FR75 05/15/2038 7.308  8.95
04/02/2018 is projected to get no impact. FR66 05/15/2018 4.297  5.74
SPN03180514 05/14/2018 4.083 5.25
China’s manufacture activities in March is projected to grow further because SPN12180607 06/07/2018 4.10 5.25
its authorities lifted winter pollution restrictions. Meanwhile, in the U.S., the
Fed’s projection of the higher economic growth outlook notes the further Exchange Rate
trend of bullish manufacture in the U.S. Currency Last Chg.
USDIDR 13,768 -0.10%
Exchange Rate GBPIDR 19,321 -0.56%
_ . _ EURIDR 16,938  -0.35%
IDR closed lower by 0.25% into IDR13,782 per USD in last week. In domestic IPYIDR 129.0 177%
backdrop, this weel.<'s main focus. is t.he release of r.nacroeconomlc data: |.nflat|.on DR 2,186 Q5
and manufacture index. The hike in non-subsidized petroleum and inflation S o 1
constituted as pressures on inflation; however, it is estimated that inflation
AUDIDR 10,556 -0.77%
remains maintainable. The harvest cycle of March is projected to be robust
HKDIDR 1,754 -0.06%

enough to cushion inflation pressure steaming from the hike in non-subsidized
petroleum.
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Indonesia Government Bond Auction SEKURITAS

Auction Date: Mar 27,2018 Total incoming bid (IDR tn): 35.57 Total nominal (IDR tn): 20.7
Lowest Ask  Highest Ask Nominal Won Incoming

Status Coupon/ Discount Maturity

Yield Yield (IDR bn) Bid (IDR bn)
SPN03180628 New Issuance Discount 6/28/2018 3.98% 4.55% 5,000 7,445
SPN12190314 Reopening Discount 3/14/2019 4.98% 5.50% 4,050 6,900
FRO064 Reopening 6.125% 5/15/2028 6.77% 7.00% 8,450 15,280
FRO065 Reopening 6.625% 5/15/2033 6.96% 7.13% - 1,633
FROO75 Reopening 7.500% 5/15/2038 7.35% 7.50% 3,200 4,314
Date Apr 03 2018 End Apr 03 2018 12.00 AM
Indicative Target IDR 8 tn Result Apr 03 2018
Begin 10.00 AM Settlement Apr 05 2018

Series NET Coupon/ Discount Maturity Non-Competl'tlve Buy Underlying Assets
Allocation

SPN-S 04102018 New Issuance Discount 10/4/2018 50% from winning amount
PBSO16 Reopening 6.250% 3/15/2020
PBS002 Reopening 5.450% 1/22/2022 2018 State Budget Project /
PBS017 Reopening 6.125% 10/15/2025 30%f L ; Activiti
PBSO12 Reopening 8.875% 11/15/2031 > from winning amotn chvities
PBS004 Reopening 6.100% 2/15/2037
PBS015 Reopening 8.000% 7/15/2047

Source: DJPPR Ministry of Finance

Economic Calendar

Hour

Country Period Actual Consensus  Previous
Jakarta
Monday JPN 06:50 Tankan Large Mfg Index 1Q 24 25 25
02 - Apr JPN 07:30 Nikkei Japan PMI Mfg Mar F 53.1 - 53.2
CHN 08:45 Caixin China PMI Mfg Mar 51.7 51.6
USA 20:45 Markit US Manufacturing PMI Mar F 55.7 55.7
USA 21:00 ISM Manufacturing Mar 60 60.8
IDN 07:30 Nikkei Indonesia PMI Mfg Mar 50.7 -- 51.4
IDN 11:00 CPI NSA MoM Mar 0.05% 0.17%
IDN 11:00 CPI Core YoY Mar - 2.58%
IDN 11:00 CPIYoY Mar 3.30% 3.18%
Tuesday GER 14:55 Markit Germany Manufacturing PMI Mar F 58.4 58.4
03 - Apr EU 15:00 Markit Eurozone Manufacturing PMI Mar F 56.6 56.6
UK 15:30 Markit UK PMI Manufacturing SA Mar 54.8 55.2
Wednesday USA 19:15 ADP Employment Change Mar 200k 235k
04 - Apr USA 21:00 Durable Goods Orders Feb F - 3.10%
Thursday GER 13:00 Factory Orders MoM Feb 2.10% -3.90%
05 - Apr USA 19:30 Initial Jobless Claims 31-Mar -- --
Friday GER 13:00 Industrial Production SA MoM Feb 0.30% -0.10%
06 - Apr USA 19:30 Change in Nonfarm Payrolls Mar 189k 313k
USA 19:30 Unemployment Rate Mar 4.00% 4.10%
IDN Tentative Net Foreign Assets IDR Mar - 1718.1t
IDN Tentative Foreign Reserves Mar -- $128.06b

Source: Bloomberg
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Global Fixed Income Highlights

Major Emerging Market IRS

Last Weekly Chg Mzr;tghly YTD Chg. 3-Years Last Weekly Chg Montly Chg.  YTD Chg.
Indonesia 5.75 -3.36% 9.00% 0.00%| Indonesia 6.15 0.00% 3.36% -1.60%
South Korea 1.83 0.55% -0.71% 0.14%| South Korea 2.11 -0.14% -1.86% 2.30%
China 3.37 -0.88% -4.13% -10.13% China 3.56 -1.19% -5.14% -8.13%
Malaysia 3.76 0.13% -0.13% 3.02%| Malaysia 3.80 0.13% -1.04% 1.34%
Thailand 1.31 1.16% 14.41% 3.97%| Thailand 1.65 2.17% 0.30% 0.00%

Source: Bloomberg

Foreign Exchange Fluctuation

Monthly
Currency Last Weekly Chg Che Currency
Dollar 90.15 0.80% -0.51% -2.14%| USDKRW
USDJPY 106.43 1.61% -0.23% -5.56% USDCNY
GBPUSD 1.40 -0.81% 1.88% 3.74%| USDMYR
EURUSD 1.23 -0.43% 0.87% 2.46% USDTHB
USDCAD 1.29 -0.09% 0.41% 2.49% USDIDR
USDCHF 0.96 0.95% 1.25% -1.84%| AUDUSD
Source: Bloomberg
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10-years Government Yield (%) |
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Weekly Chg Montly Chg. YTD Chg.
1,066 -1.50% -1.58% -0.44%
6.29 -0.41% -0.65% -3.33%
3.87 -1.26% -1.22% -4.38%
31.26 0.09% -0.41% -4.06%
13,768 -0.10% 0.17% 1.47%
76.78% -0.27% -1.08% -1.68%
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10-years Government Yield | Indonesia & Malaysia
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10-years USD Government Bond Yield | Indonesia
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5-years Government Yield | Indonesia & Malaysia
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5-years USD Government Bond Yield | Indonesia
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