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IHSG (Jakarta Composite Index) 
July 27 5,989.14 

Chg +43.00pts (+0.72%) 

Volume (bn shares) 96.92 

Value (IDR tn) 6.42 

Adv 195 Dec 175 Unc 240 Untr 121 

Foreign Transaction                 (IDR bn) 
Buy 1,900 

Sell 1,756 

Net Buy (Sell) 144 

Top Buy NB Val. Top Sell NS Val. 

PTBA 68.4 BBNI 26.9 

BBRI 63.1 UNVR 13.8 

ASII 33.7 JSMR 13.7 

ADRO 28.5 TLKM 10.4 

HMSP 28.4 BBTN 10.1 

LQ-45 Index             Top Gainers & Losers 

Gainers % Losers % 

ADRO 6.2% JSMR  -3.9% 

BUMI 5.7% BMTR  -2.1% 

WSBP 4.7% INTP  -2.0% 

ASII 4.5% BBNI  -1.7% 

INCO 4.1% INDF  -1.6% 

Government Bond Yield & FX 

 Last Chg. 

Tenor: 10 year  7.75% 0.01% 

USDIDR 14,417  -0.32% 

KRWIDR 12.90  -0.15% 

Global Indexes 

Index Last Chg. % 

Dow Jones 25,451.06 (76.01)  -0.30% 

S&P 500 2,818.82 (18.62)  -0.66% 

Nasdaq 7,737.42 (114.77)  -1.46% 

FTSE 100 7,701.31 38.14  0.50% 

CAC 40 5,511.76 31.21  0.57% 

DAX 12,860.40 51.17  0.40% 

Nikkei 22,712.75 125.88  0.56% 

Hang Seng 28,804.28 23.14  0.08% 

Shanghai 2,873.59 (8.63)  -0.30% 

KOSPI 2,294.99 5.93  0.26% 

EIDO 24.12 0.35  1.47% 

Indonesian Market Recap 
JCI closed higher on trading session of Friday as the misc. industries sector led 
amid the rupiah appreciated. Investors eyed the higher-than-estimate quarterly 
report.  Top Gainers: Misc. (+3.66%), Mining (+1.93%), Manufacture (+1.40%)  

Today’s Outlook: Foreign Tourists as Forex Reserves  
We estimate JCI to move higher today with the support range of 5900-5920 and 
resistance range of 5985-6000. The Indonesian government likely boosts the 
tourism sector to beef up USD revenues and whittle away the trade balance 
deficit. Additionally, the government calls for the regional heads to elevate the 
tourism sector because it targets 20 million of foreign tourists with projected 
revenues of USD20 billion.   

JCI Movement 

JCI - one month Source: Bloomberg Source: Bloomberg JCI - intraday 

Stocks Recommendation (details on the next page) 
Trading Buy: ASII, CPIN, BBKP 
Global Market 
United States 
The U.S. stocked closed lower amid the release of the 2Q18 robust economic 
data. The tech. sector snapped lower within the last two day caused pressure.           
Europe 
European stocks closed higher as the basic resources sector led due to the 
subdued trade war.           
Asia 
Asia stocks ended mixed on Friday, 07/27/18. Investors eyed on the result of the 
U.S. - EU meeting and the relation between the U.S. and China.      

Company News 
HMSP : Posts Growth of 5.51% in Revenues       
PPRO : Posts Growth of 15% in Net Profit       
INCO : Divests 20% of Its Shares in October 2019        
AKRA : Posts Growth of 21.62% in Revenues          

Domestic & Global News 

Government Revokes DMO to Boost Forex          
Strong Second-Quarter U.S. GDP Data Release            

Indonesia Economic Data 
Monthly Indicator Last Prev. 

BI 7 Day Rev Repo Rate 5.25% 5.25% 

FX Reserve (USD bn) 119.80  122.90  

Trd Balance (USD bn) 1.74  (1.52) 

Exports Yoy 11.47% 12.47% 

Imports Yoy  12.66% 28.17% 

Inflation  Yoy 3.12% 3.23% 

 
Quarterly Indicator Last Prev. 

Real GDP 5.06% 5.19% 

Current Acc (USD bn) (5.54) (6.04) 

Govt. Spending Yoy 2.73% 3.81% 

FDI (USD bn) 3.69  9.40 

Business Confidence  106.28  112.39 

Cons. Confidence* 128.10  125.10  

Commodities         
Commodity Last Chg. % 

Gold (USD /troy oz.) 1,224.2 1.5  0.13% 

Crude Oil (USD /bbl) 68.69 (0.92)  -1.32% 

Coal Newcas(USD/ton) 108.20 (0.50)  -0.46% 

Gas (USD /mmbtu) 2.78 0.02  0.72% 

Nickel LME (USD /MT) 13,860 85.0  0.62% 

Tin LME (USD /MT) 19,925 75.0  0.38% 

CPO (MYR/Ton) 2,186 (16.0)  -0.73% 
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Stocks Recommendation 

ASII Last = 6975 

Analysis ASII posted the growth of 15% y-y to IDR56.7 
trillion in the 2Q18’s sales. Besides, the 2Q18’s 
net profit beefed up by 32.7% y-y to IDR5.47 
trillion. Thus, ASII succeeded to post a EPS 
surprise of 9.7% to the consensus of 133.5.  

Range 6750 - 7100 

Action Trading Buy. Cut Loss If Below 6750 

CPIN Last =  4550 

Analysis The broiler segment is estimate to enjoy the 
hike in profit margin backed by the balance 
between supply and demand in market. In the 
1Q17, it posted the loss attributable to the 
oversupply in market declining broiler selling 
price.   

Range 4400 - 4800 

Action Trading Buy. Cut Loss If Below 4400 

BBKP Last = 434 

Analysis KB Kookmin Bank is the standby buyer of 
BBKP’s shares of 2,563,000,000 with par value 
of IDR570 per share. After the pre-emptive 
right process, KB Kookim Bank owns 22% of 
BBKP’s shares.   

Range 412 - 470 

Action Trading buy. Cut Loss If Below 412 

Source: Bloomberg 

Source: Bloomberg 

Source: Bloomberg 

Sector Rotation 

Source: Bloomberg 

Relative Rotation Graph - Last 10 Days 
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Relative Valuation 

Source: Bloomberg, NHKS Research * Target Price for December 2018 
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Company News 

Domestic & Global News 

Government Revokes DMO to Boost Forex         
The Indonesia government will revoke the domestic market obligation (DMO) obliging coal miners to allocate 25% of 
productions to the state-electricity firm (PLN)’s coal-fired power plants with the price of USD70 per metric ton. The 
cancelation aims at reducing current account deficit through the upbeat coal export prices. The cancelation was stated by 
the Minister of Coordinating Maritime Affairs and the Minister of Environment and Forestry of Republic of Indonesia. 
(CNBC)             
 
 
Strong Second-Quarter U.S. GDP Data Release          
U.S. GDP grew at solid 4.1 percent pace in the second quarter, its best since 2014. The number met economists 
expectation and was boosted by a surge in consumer spending and business investment. President Trump said that the 
Government is on track to hit the highest annual growth rate in over 13 years. The solid number is also derived from 
increases in exports and government spending. Personal consumption expenditures rose 4 percent while business 
investment grew 7.3 percent. (CNBC)             

HMSP : Posts Growth of 5.51% in Revenues      
HMSP posted the growth of 5.51% y-y to IDR49.16 trillion 
in the I semester revenues. The growth was backed by the 
domestic market of machine-rolled cigarette to amount to 
IDR34.24 trillion, hand-rolled cigarette to amount to 
IDR9.32 trillion, and other revenues to amount to 
IDR237.91 billion. Its net profit also nudged up 1.02% y-y 
to IDR6.11 trillion. (Bisnis Indonesia)             

PPRO : Posts Growth of 15% in Net Profit           
PPRO posted the growth of 15% y-y to IDR188 billion in 
the I semester net profit. In 2018, it targets the marketing 
sales of IDR3.8 trillion and allocates the capex of IDR1.8 
trillion mostly spending on land installment. Indeed, in the 
II semester, it expects on the payment of IDR756 billion 
deriving from the I semester transaction. (Kontan)             

INCO : Divests 20% of Its Shares in October 2019           
INCO divested 20% of its shares in October 2019; the 
divestment is related to the agreement in the amendment 
working contract with the government. It expects that the 
divestment results in additional funds spending on Pomala
-based smelter construction and facilitating Sorowako 
factory. (Kontan)            

AKRA : Posts Growth of 21.62% in Revenues          
AKRA posted the growth of 21.62% y-y to IDR11.21 trillion 
in the I semester revenues. The growth was backed by the 
growth of crude selling prices to USD73 per barrel. 
However, the hike in cost of revenues by 27.12% y-y to 
IDR10.38 trillion suppressing the I semester gross margin 
by 21.06% y-y to IDR831.05 billion. (Bisnis Indonesia)             
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 

 

All rights reserved by PT NH Korindo Sekuritas Indonesia 

PT. NH Korindo Sekuritas Indonesia 
Member of Indonesia Stock Exchange 

Head Office : 
Wisma Korindo 7th Floor 
Jl. M.T. Haryono Kav. 62 
Pancoran, Jakarta 12780 
Indonesia  
Telp: +62 21 7976202 
Fax  : +62 21 7976206 

Branch Office BSD: 
ITC BSD Blok R No.48 
Jl. Pahlawan Seribu Serpong 
Tangerang Selatan 15322 
Indonesia 
Telp : +62 21 5316 2049 
Fax   : +62 21 5316 1687 

A Member of NH Investment & Securities Global Network 

Seoul | New York | Hong Kong | Singapore | Shanghai | Beijing | Hanoi |   

Jakarta 

Branch Office Solo : 
Jl. Ronggowarsito No. 8 
Kota Surakarta 
Jawa Tengah 57111 
Indonesia  
Telp: +62 271 664763 
Fax  : +62 271 661623 

Disclaimer  


