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IHSG (Jakarta Composite Index) 
July 20 5,872.78 

Chg +1.71pts (+0.03%) 

Volume (bn shares) 85.25 

Value (IDR tn) 5.85 

Adv 130 Dec 234 Unc 246 Untr 125 

Foreign Transaction                 (IDR bn) 
Buy 2,234 

Sell 2,269 

Net Buy (Sell) (36) 

Top Buy NB Val. Top Sell NS Val. 

BBRI 129.3 BBTN 108.2 

TLKM 91.3 BBNI 88.8 

BBCA 83.8 BMRI 63.2 

GGRM 23.6 UNTR 27.0 

INKP 20.5 ITMG 24.4 

LQ-45 Index             Top Gainers & Losers 

Gainers % Losers % 

SMGR 4.3% BBTN  -4.3% 

LPPF 3.6% AKRA  -3.4% 

HMSP 3.3% PTBA  -3.2% 

BBRI 3.1% MNCN  -3.0% 

LPKR 2.6% ADRO  -2.4% 

Government Bond Yield & FX 

 Last Chg. 

Tenor: 10 year  7.88% 0.07% 

USDIDR 14,495 0.37% 

KRWIDR 12.76 0.28% 

Global Indexes 

Index Last Chg. % 

Dow Jones 25,058.12 (6.38)  -0.03% 

S&P 500 2,801.83 (2.66)  -0.09% 

Nasdaq 7,820.20 (5.10)  -0.07% 

FTSE 100 7,678.79 (5.18)  -0.07% 

CAC 40 5,398.32 (18.75)  -0.35% 

DAX 12,561.42 (124.87)  -0.98% 

Nikkei 22,697.88 (66.80)  -0.29% 

Hang Seng 28,224.48 213.62  0.76% 

Shanghai 2,829.27 56.73  2.05% 

KOSPI 2,289.19 6.90  0.30% 

EIDO 23.32 0.17  0.73% 

Indonesian Market Recap 
JCI closed flat on Friday’s trading session amid BI’s intervention over the 
depreciated rupiah. Top Gainers: Infrastructure (+1.26%), Consumer (+0.75%), 
Property (+0.30%)  

Today’s Outlook: Depreciated Yuan  
We estimate JCI to move at a modest pace with the support range of 5800-5810 
and resistance range of 5900-5910. From global, the negative sentiment 
derives from the depreciated Yuan causing further decline in emerging markets. 
MSCI’s index for emerging markets edged down by 0.5%, while developed 
markets edged down by 0.7%. IMF stated that markets are cautious about the 
trade war between the U.S and China.   

JCI Movement 

JCI - one month Source: Bloomberg Source: Bloomberg JCI - intraday 

Stocks Recommendation (details on the next page) 
Trading Buy: AALI, LSIP, SIMP 
Global Market 
United States 
The U.S. stocks ended on a low note. Investors shifted the focus from the trade 
war to topping-than-estimate corporate earnings.         
Europe 
European stocks ended on a low note due to Trump’s stinging criticism over the 
Fed and the trade war.       
Asia 
Asia stocks ended on a high note on Friday. China’s stocks were rebound amid 
the strengthening Yuan.    
Company News 
SMGR : Decline of 11.1% in Sales    
WTON : Targets Production Capacity of 3.6 Million Tons    
RALS : Growth of 4.5% in 2Q18's Gross Sales     
JSMR : Is Looking for Additional Funds of IDR4 Trillion      

Domestic & Global News 

Bappenas Will Revise Gini Ratio and Three-Digit Standard     
G20: Dialogue and Action Are Significant to Cushion Jitters of Trade War      

Indonesia Economic Data 
Monthly Indicator Last Prev. 

BI 7 Day Rev Repo Rate 5.25% 5.25% 

FX Reserve (USD bn) 119.80  122.90  

Trd Balance (USD bn) 1.74  (1.52) 

Exports Yoy 11.47% 12.47% 

Imports Yoy  12.66% 28.17% 

Inflation  Yoy 3.12% 3.23% 

 
Quarterly Indicator Last Prev. 

Real GDP 5.06% 5.19% 

Current Acc (USD bn) (5.54) (6.04) 

Govt. Spending Yoy 2.73% 3.81% 

FDI (USD bn) 3.69  9.40 

Business Confidence  106.28  112.39 

Cons. Confidence* 128.10  125.10  

Commodities         
Commodity Last Chg. % 

Gold (USD /troy oz.) 1,229.5 6.6  0.54% 

Crude Oil (USD /bbl) 68.26 0.02  0.03% 

Coal Newcas(USD/ton) 110.00 (2.80)  -2.48% 

Gas (USD /mmbtu) 2.76 (0.01)  -0.43% 

Nickel LME (USD /MT) 13,530 190.0  1.42% 

Tin LME (USD /MT) 19,485 (10.0)  -0.05% 

CPO (MYR/Ton) 2,194 1.0  0.05% 
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Stocks Recommendation 

AALI Last = 10650 

Analysis President Joko Widodo urged the ministries, 
institutions, and State-Owned Enterprises to 
prepare B20 program from mainstreams to 
downstream. He arranged a meeting with its 
ministers to discuss the 20% biodiesel policy 
(B20).   

Range 10550 - 11100 

Action Trading Buy. Cut Loss If Below 10550 

LSIP Last =  990 

Analysis The mandatory of 20% use of palm oil as mixed 
substance for diesel fuel (B20) for vehicles has 
been set forth in the Regulation of Minister of 
Mineral and Energy Resources (ESDM) Number 
12 Year of 2015. It is expected to boost the 
demand for palm oil.   

Range 960 - 1030 

Action Trading Buy. Cut Loss If Below 960  

SIMP Last = 478 

Analysis The government focus on increasing palm oil 
contribution on biodiesel fuel is expected to 
maintain palm oil prices so that the national 
palm oil industry can enjoy higher prices.   

Range 470 - 500 

Action Trading buy. Cut Loss If Below 470 

Source: Bloomberg 

Source: Bloomberg 

Source: Bloomberg 

Sector Rotation 

Source: Bloomberg 

Relative Rotation Graph - Last 10 Days 
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Relative Valuation 

Source: Bloomberg, NHKS Research * Target Price for December 2018 
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Company News 

Domestic & Global News 

Bappenas Will Revise Gini Ratio and Three-Digit Standard      
The Indonesian government will revise the target of gini ratio of the 2019’s state budget plan from 0.38% to 0.385 or using 
three-digit measurement standard. According to the National Development Planning Agency (Bappenas) the movement of 
gini ratio is setting at the rage of 0.001 to 0,005. The higher increment in middle-income class in rural areas boosts the hike 
in social gab in rural areas. However, the government is optimistic that a number of mixing policies such as the hike in 
welfare and improvement in human resources will succeed to lower social gab. (Bisnis Indonesia)        
 
 
G20: Dialoque and Action Are Significant to Cushion Jitters of Trade War    
G20 emphasized the significance of dialogue and action to mitigate risks and strengthen confidence aiming at cushioning 
the jitters of trade war. The financial ministers and the Fed’s officials of G20 nations also warned that the escalating jitters 
of trade war and politic will threaten the economic growth. However, the U.S. minister of finance affirmed that the U.S. 
desired only a more balance trade with other countries. (CNBC)        

SMGR : Decline of 11.1% in Sales     
SMGR posted the decline of 11.1% y-y to 3.31 tons in 
June’s production volume. The decline was attributable to 
the number of holidays in June hampering cement 
distribution. However, it is optimistic that the target of 
2018’ sales volume of 4%-6% will be accomplished as there 
are many retail projects in II semester. (Kontan)        

WTON : Targets Production Capacity of 3.6 Million Tons     
WTON targets the production capacity of 3.6 million tons 
until 2018. Until June, its production capacity WTON has 
reached 3.4 million of tons. To increase the production 
capacity in semester II, WTON will allocate the capex of 
IDR234 billion. Of note, in semester I it succeeded to 
secure new contract worth IDR3.06 trillion or equal to 
40.47% of the 2018’s target. (Bisnis Indonesia)        

RALS : Growth of 4.5% in 2Q18's Gross Sales     
RALS posted the 2Q18’s gross sales of IDR3.6 trillion 
(+4.5% y-y), and sales of IDR2.04 trillion (-6.9% y-y). Until 
semester I, its gross sales reached 60% from the 2018’s 
target of IDR8.2 trillion. The hike in sales was boosted by 
the growth of 13.1% y-y and 10.9% y-y, in consignment 
segment and department stores, respectively. (Bisnis 
Indonesia)       

JSMR : Is Looking for Additional Funds of IDR4 Trillion     
JSMR is looking for additional funds of IDR4 trillion for 
capital expenditure. Of note it is considering a number of 
options such as asset securitization, Komodo Bond 
issuance, project bond, and limited participation mutual 
funds (RDPT) with the coupon of 10.25% and 5-year 
tenor. (Kontan)        
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 
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