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Benchmark Information   
FR0063  

TTM (Years)            4.55  

Yield (%)        8.3676  

Price      89.7823  

Coupon (%)          5.625  

  

FR0064  
TTM (Years)            9.56  

Yield (%)        8.6325  

Price      83.9010  

Coupon (%)          6.125  

  

FR0065  
TTM (Years)          14.56  

Yield (%)        8.8198  

Price      82.1940  

Coupon (%)          6.625  

  

FR0075  
TTM (Years)          19.56  

Yield (%)        9.0535  

Price      85.8702  

Coupon (%)          7.500  
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Exchange Rate 
Currency Last Chg. 

USD/IDR 15,216 0.19% 

GBP/IDR 19,513  -1.43% 

EUR/IDR 17,316  -0.42% 

JPY/IDR 135.9 0.57% 

CNY/IDR 2,187  -0.21% 

KRW/IDR 13.3  -0.56% 

AUD/IDR 10,704  -0.89% 

HKD/IDR 1,941 0.19% 

Benchmark Weekly Yield Curve| Last 4 Weeks Performance 

Source: IBPA 

Government Bond Highlights 
Pada lelang Surat Berharga Negara (SBN) pekan lalu (9/16/2018), 
pemerintah menyerap dana Rp20 triliun dari total permintaan masuk 
sebesar Rp47,550 triliun. Nilai yang diserap lebih tinggi dari target indikatif 
sebesar Rp10 triliun. SBN bertenor 5 tahun, yaitu FR0077,  mendapatkan 
permintaan terbesar senilai Rp14,172 triliun. Indonesia Composite Bond 
Index (ICBI) pekan lalu ditutup naik 0,2% menjadi 230,20. 
 
Pergerakan pasar obligasi pekan lalu cenderung variatif. Yield obligasi acuan 
pemerintah tenor 20 tahun (FR0075) menguat sebesar 6 bps. Sementara itu, 
yield obligasi acuan pemerintah lainnya  ditutup melemah. Seri FR0063 
(tenor 5 tahun) melemah 8 bps, seri FR0064 (tenor 10 tahun) melemah 1 bps 
dan seri FR0065 (tenor 15 tahun) melemah 1 bps 
 

Indonesia Government Bond 

Sepekan terakhir rupiah kembali melemah 0.19% menjadi 15.216 per USD. 
Pelemahan ini sejalan dengan pelemahan mata uang Asia lainnya. 
Pelemahan rupiah pekan lalu dipicu oleh naiknya Dollar Index akibat rilis 
data pertumbuhan ekonomi AS. Ekonomi AS tercatat tumbuh 3,5%, di atas 
estimasi pasar sebesar 3,4%. Di sisi lain, keputusan Bank Indonesia untuk 
mempertahankan suku bunga acuan tidak dapat memicu penguatan mata 
Rupiah. 
 
Pekan ini rupiah diperkirakan melemah, investor akan merespon rilis data 
pertumbuhan ekonomi AS. Investor  juga akan mencermati rilis data inflasi 
Oktober. Inflasi Oktober di perkirakan akan berada pada 3,1%. 

Most Active  

Securities Maturity 
YTM 
(%) 

Volume       
(IDR tn) 

FR0078 05/15/2029 8.622 8.54 

FR0077 05/15/2024 8.124 5.68 

FR0075 05/15/2038 9.021 3.76 

FR0063 05/15/2023 5.361 3.19 

FR0061 05/15/2022 8.293 1.93 

Exchange Rate 
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Indonesia Government Bond Auction 

Source: DJPPR Ministry of Finance 

Economic Calendar 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Monday USA 19:30 Personal Income Sep  0.40% 0.30% 

29 - Oct USA 19:30 Personal Spending Sep  0.40% 0.30% 

Tuesday JPN 06:30 Jobless Rate Sep  2.40% 2.40% 

30 - Oct GER 15:55 Unemployment Change (000's) Oct  -13k -23k 

 EU 17:00 GDP SA QoQ 3Q A  0.40% 0.40% 

 EU 17:00 GDP SA YoY 3Q A  1.80% 2.10% 

 EU 17:00 Consumer Confidence Oct F  -2.7 -2.7 

 GER 20:00 CPI MoM Oct P  0.10% 0.40% 

 GER 20:00 CPI YoY Oct P  2.40% 2.30% 

Wednesday JPN 06:50 Industrial Production MoM Sep P  -0.30% 0.20% 

31 - Oct CHN 08:00 Manufacturing PMI Oct  50.6 50.8 

 USA 19:15 ADP Employment Change Oct  190k 230k 

 IDN Tentative Money Supply M2 YoY Sep  -- 5.90% 

 IDN Tentative Money Supply M1 YoY Sep  -- 8.60% 

Thursday JPN 07:30 Nikkei Japan PMI Mfg Oct F  -- 53.1 

01 - Nov CHN 08:45 Caixin China PMI Mfg Oct  50 50 

 IDN 11:00 CPI YoY Oct  -- 2.88% 

 IDN 11:00 CPI NSA MoM Oct  -- -0.18% 

 UK 16:30 Markit UK PMI Manufacturing SA Oct  53 53.8 

 UK 19:00 Bank of England Bank Rate 1-Nov  0.75% 0.75% 

 USA 19:30 Initial Jobless Claims 27-Oct  -- 215k 

 USA 21:00 ISM Manufacturing Oct  59.4 59.8 

Friday GER 15:55 Markit Germany Manufacturing PMI Oct F  -- 52.3 

02 - Nov EU 16:00 Markit Eurozone Manufacturing PMI Oct F  -- 52.1 

 USA 19:30 Change in Nonfarm Payrolls Oct  190k 134k 

 USA 19:30 Unemployment Rate Oct  3.70% 3.70% 

 USA 19:30 Underemployment Rate Oct  -- 7.50% 

 USA 21:00 Factory Orders Sep  0.30% 2.30% 

 USA 21:00 Durable Goods Orders Sep F  -- 0.80% 

Source: Bloomberg 
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Global Fixed Income Highlights 

Source: Bloomberg 

Major Emerging Market IRS  

Source: Bloomberg 

Foreign Exchange Fluctuation 

Source: Bloomberg 

10-years Government Yield (%) | USA & Germany 

Source: Bloomberg 

10-years Government Yield (%)| Japan & UK 

Source: Bloomberg 

5-years Government Yield (%) |  
Korea, Australia, Thailand, & China 

Source: Bloomberg 

10-years Government Yield (%) |  
Korea, Australia, Thailand, & China 
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Source: Bloomberg 

5-years Government Yield | Indonesia & Malaysia 

Global Fixed Income Highlights 

Source: Bloomberg 

5-years USD Government Bond Yield | Indonesia  

Source: Bloomberg 

10-years USD Government Bond Yield | Indonesia  

Source: Bloomberg 

10-years Government Yield | Indonesia & Malaysia 
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 
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