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Benchmark Information   
FR0063  

TTM (Years)            4.52  

Yield (%)        7.8988  

Price      91.5000  

Coupon (%)          5.625  

  

FR0064  
TTM (Years)            9.52  

Yield (%)        8.0631  

Price      87.2900  

Coupon (%)          6.125  

  

FR0065  
TTM (Years)          14.52  

Yield (%)        8.3495  

Price      85.6435  

Coupon (%)          6.625  

  

FR0075  
TTM (Years)          19.53  

Yield (%)        8.4581  

Price      90.9193  

Coupon (%)          7.500  
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Exchange Rate 
Currency Last Chg. 

USD/IDR 14,678  -1.85% 

GBP/IDR 19,095  -1.98% 

EUR/IDR 16,636  -2.70% 

JPY/IDR 129.1  -2.58% 

CNY/IDR 2,111  -2.26% 

KRW/IDR 13.0  -2.62% 

AUD/IDR 10,625  -1.79% 

HKD/IDR 1,875  -1.76% 

Benchmark Weekly Yield Curve| Last 4 Weeks Performance 

Source: IBPA 

Government Bond Highlights 
Pada lelang Surat Berharga Negara (SBN) pekan lalu (06/11/2018), 
pemerintah menyerap dana Rp20 triliun dari total permintaan masuk 
sebesar Rp59,5 triliun. Nilai yang diserap lebih tinggi dari target indikatif 
sebesar Rp10 triliun. SBN seri FR0078 mendapatkan permintaan terbesar 
senilai Rp16,637 triliun. Indonesia Composite Bond Index (ICBI) pekan lalu 
ditutup naik 1,29% menjadi 236,97. 
 

Pergerakan pasar obligasi pekan lalu mengalami penguatan. Penguatan 
tersebut sejalan dengan penguatan rupiah. Berbagai sentimen positif seperti 
data pertumbuhan PDB dan cadangan devisa turut mendukung penguatan 
pasar obligasi pemerintah pekan lalu. Namun, di akhir pekan harga obligasi 
pemerintah terkoreksi akibat ekspektasi buruknya neraca transaksi berjalan 
dan sentimen negatif global dari pernyataan hawkish the Fed dalam FOMC 
Meeting pekan lalu.  

Indonesia Government Bond 

Rupiah kembali menguat pekan lalu.  Rupiah menguat 1,85% ke posisi 
14.678 per USD. Penguatan pekan lalu dipengaruhi rilis data fundamental 
ekonomi Indonesia yang cukup baik, seperti rilis data pertumbuhan GDP 
3Q18 yang tumbuh 5,17% y-y dan rilis cadangan devisa yang naik menjadi 
USD 115,2 miliar.  Rupiah pekan lalu sempat menyentuh posisi 14.539 per 
USD, posisi terbaik sejak September. Namun, pada akhir pekan rupiah 
tertekan akibat sentimen negatif dari rapat FOMC yang menayatakan masih 
hawkish dan mempertahankan rencana kenaikan suku bunga the Fed.   
 
Pekan ini investor akan merespon rilis data defisit transaksi berjalan. Defisit 
transaksi berjalan melebar menjadi USD 8,8 miliar atau setara 3,37% 
terhadap PDB. Di sisi lain, investor juga akan mengamati kebijakan Bank 
Indonesia dalam Rapat Dewan Gubernur bulan November dan 
perkembangan neraca ekspor-impor bulan Oktober.  

Most Active  

Securities Maturity 
YTM 
(%) 

Volume       
(IDR tn) 

FR0065 05/15/2033 8.363 6.44 

FR0078 05/15/2029 8.250 6.35 

FR0063 05/15/2023 7.932 2.91 

FR0077 05/15/2024 8.147 2.55 

PBS012 11/15/2031 8.680 2.2 

Exchange Rate 
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Indonesia Government Bond Auction 

Source: DJPPR Ministry of Finance 

Economic Calendar 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Monday JPN 06:50 PPI YoY Oct 2.90% 2.80% 3.00% 

12 - Nov        

Tuesday GER 14:00 CPI MoM Oct F  0.20% 0.20% 

13 - Nov GER 14:00 CPI YoY Oct F  2.50% 2.50% 

 UK 16:30 ILO Unemployment Rate 3Mths Sep  4.00% 4.00% 

Wednesday JPN 06:50 GDP SA QoQ 3Q P  -0.30% 0.70% 

14 - Nov JPN 06:50 GDP Annualized SA QoQ 3Q P  -0.90% 3.00% 

 CHN 09:00 Industrial Production YoY Oct  5.80% 5.80% 

 JPN 11:30 Tertiary Industry Index MoM Sep  -0.40% 0.50% 

 GER 14:00 GDP SA QoQ 3Q P  -0.10% 0.50% 

 GER 14:00 GDP NSA YoY 3Q P  1.20% 2.30% 

 UK 16:30 CPI MoM Oct  0.30% 0.10% 

 UK 16:30 CPI YoY Oct  2.50% 2.40% 

 EU 17:00 GDP SA QoQ 3Q P  0.20% 0.20% 

 EU 17:00 GDP SA YoY 3Q P  1.70% 1.70% 

 USA 20:30 CPI MoM Oct  0.30% 0.10% 

Thursday IDN Tentative Bank Indonesia 7D Reverse Repo 15-Nov  5.75% 5.75% 

15 - Nov IDN 11:00 Exports YoY Oct  -- 1.70% 

 IDN 11:00 Imports YoY Oct  -- 14.18% 

 IDN 11:00 Trade Balance Oct  -- $227m 

 USA 20:30 Retail Sales Advance MoM Oct  0.50% 0.10% 

 USA 20:30 Initial Jobless Claims 10-Nov  -- 214k 

Friday EU 17:00 CPI YoY Oct F  2.20% 2.10% 

16 - Nov EU 17:00 CPI MoM Oct  0.20% 0.50% 

 USA 21:15 Industrial Production MoM Oct  0.20% 0.30% 

Source: Bloomberg 
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Global Fixed Income Highlights 

Source: Bloomberg 

Major Emerging Market IRS  

Source: Bloomberg 

Foreign Exchange Fluctuation 

Source: Bloomberg 

10-years Government Yield (%) | USA & Germany 

Source: Bloomberg 

10-years Government Yield (%)| Japan & UK 

Source: Bloomberg 

5-years Government Yield (%) |  
Korea, Australia, Thailand, & China 

Source: Bloomberg 

10-years Government Yield (%) |  
Korea, Australia, Thailand, & China 
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Source: Bloomberg 

5-years Government Yield | Indonesia & Malaysia 

Global Fixed Income Highlights 

Source: Bloomberg 

5-years USD Government Bond Yield | Indonesia  

Source: Bloomberg 

10-years USD Government Bond Yield | Indonesia  

Source: Bloomberg 

10-years Government Yield | Indonesia & Malaysia 
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 
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