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Benchmark Information
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Bond Highlights FROO75
At the government bonds (Surat Utang Negara, SUN) auction dated TTM (Years) 19.81
07/24/18, the government absorbed the funds of IDR4.81 trillion from the ;i‘?'d (%) gzégig
rice 5

total incoming bid of IDR9.89 trillion. The funds absorbed was lower than

the indicative target of IDR6 trillion. SPNS11012019, SUN with 6-month Coupon (%) 7-500
tenor, obtained the biggest bid of IDR3.68 trillion. Indonesia Composite ]
Bond Index (ICBI) nudged up 0.33% to 234.78 last week. Most Active

. YTM  Volum
Securities Maturity olume

The government obtained the lower proceeds from the 2Q18’s auction than (%)  (IDRtn)
the 1Q18 and 4Q17’s auction. Investors estimate the possibility that the FRO063 2023/05/15  7.648 6.76
government likely absorbs the higher proceeds from the 3Q18 and 4Q18’s FRO059 2027/05/15  7.794  5.75
SUN auctions in order to achieve the 2018’s target. FR0O069 2019/04/15  6.458  4.95
PBS006 2020/09/15  7.466 3.78
EXChange Rate FROO72 2036/05/15 8.275 3.64
Rupiah strengthened by 0.54% to IDR14,417 per USD last week. Bank
!ndonesia (BI)’s last wee.k stance.of holdi.ng its benchmark r?te unchar‘wg.ed Exchange Rate
@pacted on the deprecllz;ted ;uplah s:)arln%h at 14‘,5:4, the hlghe‘st pr?S|:on RS Last Che.
smc‘e. Oct‘ober 2015. A‘t oug ‘on ‘Juy 247, rupia foared ‘at its highest USDIDR 14,417 0.50%
position, it was appreciated until this week’s last trading session. Thanks to
, . . . . . . GBPIDR 18,873 0.11%
Bl’s intervention in forex market, the reintroducing central bank certificates
, . . EURIDR 16,762 -0.62%
(SBI), and global market’s positive sentiments such as the subdued trade war
. ., . JPYIDR 129.7 0.58%
tension between the U.S. and EU and China’s authority to enact the
0,
expansive fiscal policy. e 20 LB
KRWIDR 12.9 1.10%
Bl will substitute overnight index average (Indonia) for Jakarta Interbank AUDIDR 10,628 0.39%
Offered Rate (JIBOR). Indonia and JIBOR are still disclosed until the end of HKDIDR 1,837 -0.54%

2019 as the transition period. Banks will use Indonia for lending and deposit
pricing, as well as swap premium. Meanwhile, Indonia will be the basis for
market in creating overnight index swap (OIS) instrument.

NH Korindo Sekuritas Indonesia _



N KORINDO

Indonesia Government Bond Auction SEKURITAS

Auction Date: July 24, 2018 Total incoming bid (IDR tn): 9.89  Total nominal (IDR tn): 4.81

Series Status Maturity Lowest Yield Highest Yield Nominal Won In'commg
Date (IDR bn) Bids (IDR
SPN-$11012019 Reopening At Discount 11-Jan-19 6.22% 7.00% 900 3,685
SPN-S 11042019 Reopening At Discount 11-Apr-19 6.44% 6.72% 1,100 2,675
PBSO16 Reopening 6.250% 15-Mar-20 7.16% 8.56% 1,150 1,314
PBS002 Reopening 5.450% 15-Jan-22 7.59% 7.88% 565 668
PBS017 Reopening 6.125% 15-Oct-25 8.06% 8.56% 95 353
PBS012 Reopening 8.875% 15-Nov-31 8.34% 8.63% 1,000 1,193
Date Jul 31 2018 End Jul 31 2018 12.00 AM
Indicative Target IDR 10 tn Result Jul 31 2018
Begin 10.00 AM Settlement Aug 02 2018
Series Status Maturity Non-Competitive Allocation
Date
SPNO3181101  New Issuance At Discount 01-Nov-18 50% of the awarded
SPN12190801 New lIssuance At Discount 01-Aug-19
FRO063 Reopening 5.625% 15-May-23
FRO064 Reopening 6.125% 15-May-28 30% of the awarded
FROO65 Reopening 6.625% 15-May-33

Source: DJPPR Ministry of Finance

Global Fixed Income Highlights

Foreign Exchange Fluctuation

Currency t Weekly Chg M I;:J;h v YTD Chg. Currency Last Weekly Chg Montly Chg.  YTD Chg.
Dollar 94.67 0.20% -0.48% 2.76%| USDKRW 1,113 -1.38% 1.17% 4.43%
USDIPY 11105 -0.32% 0.63% -1.46% USDCNY 6.81 0.64% 5.24% 471%

GBPUSD 131 -0.24% -0.51% -3.02% USDMYR 406 0.01% 142% 0.40%
EURUSD 117 -0.57% 0.73% -2.90% USDTHB 3336 0.09% 1.66% 2.41%
USDCAD 1.31 -0.68% -1.92% 3.85% USDIDR 14,417 -0.54% 1.82% B6.36%
USDCHF 0.99 0.22% -0.17% 2.07% AUDUSD 074 -0.20% 0.43% -5.24%

Source: Bloomberg
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Global Fixed Income Highlights

10-years Government Yield (%) | USA & Germany
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10-years Government Yield | Indonesia & Malaysia
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10-years Government Yield (%)| Japan & UK
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH
Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made
available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any
recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable
sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,
employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action, losses, expenses,
damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH
Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements,
negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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