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Bond Highlights FROO75
Pada lelang Surat Utang Negara (SUN) pekan lalu (11/7/2018), pemerintah TTM (Years) 19.83
menyerap dana Rp20,0 triliun dari total permintaan yang masuk sebesar Yi‘_*'d (%) 8.11630
Rp38,17 triliun. Nilai yang diserap lebih tinggi dari target indikatif sebesar Fi1E3 93.5236
Coupon (%) 7.500

Rp10 triliun. SPN03181018, SUN bertenor 3 bulan, mendapatkan permintaan
terbesar senilai Rp9,07 triliun. Indonesia Composite Bond Index (ICBI) pekan

lalu ditutup turun 1,2% menjadi 234,01. Most Active

YTM  Volume

Jasa Marga Tbk (JSMR) sedang mencari pendanaan untuk kebutuhan modal Securities  Maturity o)) (bR tn)
sebesar Rp3 triliun s.d Rp4 triliun. JSMR menjajaki empat opsi pendanaan, FROO62 05/15/2028  7.840 1143
yakni sekuritisasi aset, penerbitan komodo bond, project bond, serta FRO063 05/15/2023  7.760  9.35

reksadana penyertaan terbatas (RDPT). Pada 2017, JMSR telah meluncurkan
RDPT fase pertama sebesar Rp1,45 triliun. JSMR berencana membuka fase
kedua sebesar Rp1,55 triliun. Tingkat pengembalian investasi diperkirakan
sebesar 10,25% dengan gross tenor 5 tahun.

FROO75 05/15/2038 8.006 5.28
FRO070 03/15/2024 7.925 3.66
SPN12190214 02/14/2019 5850 3.34

Exchange Rate
Exchange Rate g

Currency Last Chg.
Dalam sepekan kemarin, rupiah ditutup melemah 0,81% menjadi Rp14.495 USDIDR 14,495 0.81%
per USD. Deputi Gubernur Bl menyatakan bahwa pelamahan rupiah tidak GBPIDR 18,852 -0.15%
disebabkan oleh keputusan Bl dalam mempertahankan 7 RRR tetap di level EURIDR 16,366 0.85%
S]Za%. Menurut Erwin IRijanto, pelemahan rupiah yang terjadi juga dialami JPYIDR 128.9 1.00%
oleh mata uang negara lainnya. CNYIDR o s 0.47%
0,
Pemulihan ekonomi AS menyebabkan mata uang USD mengalami penguatan KRWIDR 128 0.47%
sehingga menyebabkan pelemahan mata uang emerging market termasuk it 10,670 0.53%
Indonesia. HKDIDR 1,847 0.82%
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Indonesia Government Bond Auction SEKURITAS

Auction Date: July 17,2018 Total incoming bid (IDR tn): 38.17 Total nominal (IDR tn): 20.0

Maturity Lol Afhes el Nominal Won In.coming
Date (IDR bn) Bids (IDR
SPN03181018 New Issuance At Discount 18-Oct-18 5.20% 6.40% 3,000 9,070
SPN12190411 Reopening At Discount 11-Apr-19 6.00% 7.20% 3,000 8,650
FRO063 Reopening 5.625% 15-May-23 7.45% 8.00% 4,750 6,792
FROO64 Reopening 6.125% 15-May-28 7.50% 8.25% 6,500 8,666
FROO75 Reopening 7.500% 15-May-38 7.92% 8.75% 2,750 4,991
Date Jul 24 2018 End Jul 24 2018 12.00 AM
Indicative Target IDR 6 tn Result Jul 24 2018
Begin 10.00 AM Settlement Jul 26 2018
Maturity Non-Comp.etltlve el fases
Date Allocation
SPN-S 11012019 Reopening At Discount 11-Jan-19 50% of the awarded
SPN-S$ 11042019 Reopening At Discount 11-Apr-19 Projects in State Budget
PBS016 Reopening 6.250% 15-Mar-20 5018 and State Owned
PBS002 Reopening 5.450% 15-Jan-22 30% of the awarded Assets
PBSO17 Reopening 6.125% 15-Oct-25
PBS012 Reopening 8.875% 15-Nov-31

Source: DJPPR Ministry of Finance

Global Fixed Income Highlights

Foreign Exchange Fluctuation

Currency Last Weekly Chg Mcg:tghly YTD Chg. Currency Last Weekly Chg Montly Chg. YTD Chg.
Dollar 94.48 -0.21% -0.68% 2.55%| USDKRW 1,134 0.92% 2.59% 5.90%
usDJPY 111.41 -0.86% 0.95% -1.14%| USDCNY 6.77 1.17% 4.57% 4.04%

GBPUSD 131 -0.65% -0.27% -2.79%| USDMYR 4.06 0.27% 1.41% 0.38%
EURUSD 1.17 0.33% 1.31% -2.34%| USDTHB 33.33 0.05% 1.57% 2.32%
USDCAD 131 -0.11% -1.24% 4.57% USDIDR 14,495 0.81% 237% 6.93%
USDCHF 0.99 -0.94% -0.39% 1.85%| AUDUSD 0.74 -0.12% 0.64% -5.05%

Source: Bloomberg
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Global Fixed Income Highlights

10-years Government Yield (%) | USA & Germany
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10-years Government Yield | Indonesia & Malaysia
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10-years Government Yield (%)| Japan & UK
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Disclaimer SEKURITAS

DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH
Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made
available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any
recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable
sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,
employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action, losses, expenses,
damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH
Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements,
negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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PT. NH Korindo Sekuritas Indonesia

Member of Indonesia Stock Exchange

Head Office : Branch Office BSD: Branch Office Solo :
Wisma Korindo 7" Floor ITC BSD Blok R No.48 JI. Ronggowarsito No. 8
JI. M.T. Haryono Kav. 62 JI. Pahlawan Seribu Serpong Kota Surakarta
Pancoran, Jakarta 12780 Tangerang Selatan 15322 Jawa Tengah 57111
Indonesia Indonesia Indonesia

Telp: +62 21 7976202 Telp : +62 21 5316 2049 Telp: +62 271 664763
Fax :+62 217976206 Fax :+62 215316 1687 Fax :+62 271661623

A Member of NH Investment & Securities Global Network
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Jakarta
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