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Benchmark Information   
FR0063  

TTM (Years)            4.38  

Yield (%)        7.7320  

Price      92.2844  

Coupon (%)          5.625  

  

FR0064  
TTM (Years)            9.39  

Yield (%)        7.9490  

Price      88.0870  

Coupon (%)          6.125  

  

FR0065  
TTM (Years)          19.39  

Yield (%)        8.1717  

Price      87.0430  

Coupon (%)          6.625  

  

FR0075  
TTM (Years)          19.39  

Yield (%)        8.3491  

Price      91.0750  

Coupon (%)          7.500  
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Exchange Rate 
Currency Last Chg. 

USD/IDR 14,568  -0.09% 

GBP/IDR 18,427 0.49% 

EUR/IDR 16,687 1.33% 

JPY/IDR 131.9 2.60% 

CNY/IDR 2,110  -0.13% 

KRW/IDR 13.0 1.44% 

AUD/IDR 10,270  -1.62% 

HKD/IDR 1,860  -0.30% 

Benchmark Weekly Yield Curve| Last 3 Weeks Performance 

Source: IBPA 

Government Bond Highlights 
Indonesia Composite Bond Index (ICBI) closed slightly higher by 0.17% to 240.90. 
The higher price of the government bonds (SUN) was not in line with corrections 
in other emerging ‘s economies bonds. The most robust series were FR0064 with 
the 10-year tenor as its yields decreased to 7.94%. SUN’s last-week appreciation 
narrowed the spread between SUN with 10-year tenor and the U.S. Treasury. 
The last-week rally in bonds markets were followed by the rally in equity 
markets and money markets. 

Indonesia Government Bond 

Last week, the rupiah was appreciated by 0.09% to 14,568 per USD. The rupiah 
tends to make a stagnant move at the end of 2018.  The rupiah stagnant move 
was attributable to three days of trading ahead of Christmas holidays and 
national leave days. It was also underlined by the window dressing performed by 
companies and investment managers. On the other side,  the rupiah movement 
was affected by the last-week dollar depreciation due to the U.S. government 
shut down, the conflict between Trump and the Fed, and the ban of Huawei 
products in the U.S. In addition, in 2018 the rupiah was depreciated by 5.7%. 

Most Active  

Securities Maturity 
YTM 
(%) 

Volume       
(IDR tn) 

FR0056 09/15/2026 8.106 3.77 

FR0063 05/15/2023 7.704 3.64 

PBS013 05/15/2019 6.613 3.54 

FR0077 05/15/2024 7.889 3.48 

FR0064 04/15/2028 7.924 3.07 

Exchange Rate 
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Economic Calendar 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Wednesday IDN 07:30 Nikkei Indonesia PMI Mfg Dec  -- 50.4 

02 - Jan CHN 08:45 Caixin China PMI Mfg Dec  50.2 50.2 

 IDN 11:00 CPI NSA MoM Dec  -- 0.27% 

 IDN 11:00 CPI Core YoY Dec  -- 3.03% 

 IDN 11:00 CPI YoY Dec  -- 3.23% 

 GER 15:55 Markit Germany Manufacturing PMI Dec F  51.5 51.5 

 EU 16:00 Markit Eurozone Manufacturing PMI Dec F  51.4 51.4 

 UK 16:30 Markit UK PMI Manufacturing SA Dec  52.5 53.1 

 USA 21:45 Markit US Manufacturing PMI Dec F  53.9 53.9 

        

Thursday EU 16:00 M3 Money Supply YoY Nov  3.80% 3.90% 

03 - Jan USA 19:00 MBA Mortgage Applications 28-Dec  -- -- 

 USA 20:15 ADP Employment Change Dec  180k 179k 

 USA 20:30 Initial Jobless Claims 29-Dec  -- 216k 

 USA 22:00 ISM Manufacturing Dec  58 59.3 

        

Friday JPN 07:30 Nikkei Japan PMI Mfg Dec F  -- 52.4 

04 - Jan UK 14:00 Nationwide House Px NSA YoY Dec  1.50% 1.90% 

 UK 14:00 Nationwide House PX MoM Dec  0.10% 0.30% 

 GER 15:55 Unemployment Change (000's) Dec  -13k -16k 

 USA 20:30 Unemployment Rate Dec  3.70% 3.70% 

 USA 20:30 Change in Nonfarm Payrolls Dec  180k 155k 

Source: Bloomberg 
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Global Fixed Income Highlights 

Source: Bloomberg 

Major Emerging Market IRS  

Source: Bloomberg 

Foreign Exchange Fluctuation 

Source: Bloomberg 

10-years Government Yield (%) | USA & Germany 

Source: Bloomberg 

10-years Government Yield (%)| Japan & UK 

Source: Bloomberg 

5-years Government Yield (%) |  
Korea, Australia, Thailand, & China 

Source: Bloomberg 

10-years Government Yield (%) |  
Korea, Australia, Thailand, & China 
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Source: Bloomberg 

5-years Government Yield | Indonesia & Malaysia 

Global Fixed Income Highlights 

Source: Bloomberg 

5-years USD Government Bond Yield | Indonesia  

Source: Bloomberg 

10-years USD Government Bond Yield | Indonesia  

Source: Bloomberg 

10-years Government Yield | Indonesia & Malaysia 
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 
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PT. NH Korindo Sekuritas Indonesia 

Member of Indonesia Stock Exchange 

Head Office : 
Wisma Korindo 7th Floor 
Jl. M.T. Haryono Kav. 62 
Pancoran, Jakarta 12780 
Indonesia  
Telp: +62 21 7976202 
Fax  : +62 21 7976206 

Branch Office BSD: 
ITC BSD Blok R No.48 
Jl. Pahlawan Seribu Serpong 
Tangerang Selatan 15322 
Indonesia 
Telp : +62 21 5316 2049 
Fax   : +62 21 5316 1687 

A Member of NH Investment & Securities Global Network 

Seoul | New York | Hong Kong | Singapore | Shanghai | Beijing | Hanoi |   

Jakarta 

Branch Office Solo : 
Jl. Ronggowarsito No. 8 
Kota Surakarta 
Jawa Tengah 57111 
Indonesia  
Telp: +62 271 664763 
Fax  : +62 271 661623 

Disclaimer  


